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SERVICE PLAN 
FOR 

ERIE COMMONS METROPOLITAN DISTRICT NO. 3 

I. INTRODUCTION 

A. Purpose and Intent. The District is an independent unit of local government, 
separate and distinct from the Town. It is intended that the District will provide a part or all of 
the Public Improvements for the use and benefit of all anticipated constituents and taxpayers of 
the District. The primary purpose of the District will be to finance the construction of these 
Public Improvements. The District is not being created to provide ongoing operations and 
maintenance services other than as specifically set forth in Exhibit E to this Service Plan. 

B. Need for the District. There are currently no other governmental entities, 
including the Town, located in the immediate vicinity of the District that consider it desirable, 
feasible or practical to undertake the planning, design, acquisition, construction installation, 
relocation, redevelopment, and financing of the Public Improvements needed for the Project. 
Formation of the District is therefore necessary in order for the Public Improvements required for 
the Project to be provided in the most economic manner possible. 

C. Objective of the Town Regarding District Service Plans. The Town's objective 
in approving the Service Plan for the District is to authorize the District to provide for the 
planning, design, acquisition, construction, installation, and financing of the Public 
Improvements from the proceeds of Debt to be issued by the District or other legally available 
revenues of the District. All Debt is expected to be repaid by taxes imposed and collected for no 
longer than the Maximum Mill Levy Imposition Term. The District's mill levy shall be no 
higher than the Maximum Mill Levy. 

This Service Plan is intended to establish a limited purpose for the District and 
explicit financial constraints that are not to be violated under any circumstances. The primary 
purpose is to provide for the Public Improvements associated with development and regional 
needs. Operational activities are allowed, but only as specified in Exhibit E to this Service Plan. 

Unless the District has operational responsibilities for any of the Public 
Improvements, it is the intent of the District to dissolve upon payment or defeasance of all Debt 
incurred or upon a court determination that adequate provision has been made for the payment of 
all Debt, or upon the occurrence of an event specified in Section 32-1-701 (2) or (3), C.R.S. 

The District shall be authorized to finance the Public Improvements that can be 
funded from any legally available revenues of the District, including but not limited to, Debt to 
be repaid from tax revenues collected from a mill levy which shall not exceed the Maximum Mill 
Levy and which shall not exceed the Maximum Mill Levy Imposition Term. It is the intent of 
this Service Plan to assure to the extent possible that no property bear an economic burden that is 
greater than that associated with the Maximum Mill Levy in amount and that no property bear an 
economic burden that is greater than that associated with the Maximum Mill Levy Imposition 
Term. Generally, the cost of Public Improvements that cannot be funded within these parameters 
are not costs to be paid by the District. 
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D. Organizers and Consultants. This Service Plan has been prepared by the 
following: 

Organizers 
Community Development Group 
Of Erie, Inc. 
2500 Arapahoe Ave., Suite 220 
Boulder, Colorado 80302 

Financial Advisor 
George K Baum & Co.1400 
Wewatta Street #800 
Denver, CO 80202 

Bond Counsel 
Kline Alvarado Veio P.C. 
1775 Sherman Street, Suite 1790 
Denver, CO 80203 

E. First Board of Directors. 

District Counsel 
White Bear Ankele Tanaka & 
Waldron 
2154 East Commons A venue, Suite 
2000 
Centennial, Colorado 80122 

Engineers 
Hurst & Associates 
1265 S Public Rd.,# B 
Lafayette, CO 80026 

The proposed first board of directors is proposed to include: 

Jon Lee 
2500 Arapahoe Ave., Suite 220 
Boulder, Colorado 80302 
303-442-2299 

Jessica Brothers 
2500 Arapahoe Ave., Suite 220 
Boulder, Colorado 80302 
303-442-2299 

Steve Rane 
2500 Arapahoe Ave., Suite 220 
Boulder, Colorado 80302 
303-442-2299 

Attached hereto as Exhibit J is proof of current ownership of and encumbrances on 
property in the District. 
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II. DEFINITIONS 

In this Service Plan, the following terms shall have the meanings indicated below, unless 
the context hereof clearly requires otherwise: 

Board: means the board of directors of the District. 

Board of Trustees: means the Board of Trustees of the Town of Erie, Colorado. 

Bonds or Debt: means any bonds, notes, debentures, certificates, contracts, capital leases, 
or other multiple fiscal year financial obligations of the District. 

District: means the Erie Commons Metropolitan District No. 3. 

External Financial Advisor: means a consultant that: (1) advises Colorado governmental 
entities on matters relating to the issuance of securities by Colorado governmental entities, 
including matters such as the pricing, sales and marketing of such securities and the procuring of 
bond ratings, credit enhancement and insurance in respect of such securities; (2) shall be an 
underwriter, investment banker, or individual listed as a public finance advisor in the Bond 
Buyer's Municipal Market Place (also known as the Redbook); and (3) is not an officer of the 
District. 

Financial Plan: means the Financial Plan attached hereto as Exhibit F and described in 
Section VI which describes (a) how the Public Improvements were and may be financed; (b) 
how the Debt is anticipated to be incurred; and (c) the estimated revenue and expenses. 

Inclusion Area Boundaries: means the boundaries of the area described in the Inclusion 
Area Boundary Map which may be included into the boundaries of the District. 

Inclusion Area Map: means the map attached hereto as Exhibit B, depicting the Inclusion 
Area Boundaries. 

Initial District Boundaries: means the boundaries of the area described in the Initial 
District Boundary Map. 

Initial District Boundary Map: means the map attached hereto as Exhibit A, describing 
the Initial District's Boundaries. 

Market Issued Debt: means Debt which is underwritten by an underwriter or investment 
banker listed in the Bond Buyer's Municipal Market Place (also known as the Redbook). 

Maximum Mill Levy: means the maximum mill levy the District is permitted to impose 
for payment of Debt and operations and maintenance as set forth in Section VI.E below. 

Maximum Mill Levy Imposition Term: means the maximum term for imposition of a 
mill levy as set forth in Section VLF below. 
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Official Development Plan: means an Official Development Plan and/or General 
Development Plan as approved by the Town pursuant to the Town Code. 

Privately Ptaced Debt: means Debt which is sold or placed directly with an investor, 
without being underwritten by an underwriter or investment banker. 

Project: means the development or property located in the area commonly referred to as 
Erie Commons. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, and financed as generally described in Exhibit D, 
except as specifically limited in Section V below within and without the Initial District 
Boundaries, to serve the existing and future taxpayers and inhabitants of the Initial District 
Boundaries as determined by the Board of the District. 

Service Plan: means this service plan for the District approved by Board of Trustees. 

Service Plan Amendment: means an amendment to the Service Plan approved by Board 
of Trustees in accordance with the Town's ordinance and the applicable state law. 

Special District Act: means Section 32-1-101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Town: means the Town of Erie, Colorado. 

Town Code: means the Town Code of the Town of Erie, Colorado. 

III. BOUNDARIES 

The area of the Initial District Boundaries includes approximately 12.23 acres. A map 
and legal description of the Initial District Boundaries is attached hereto as Exhibit A. A 
vicinity map is attached hereto as Exhibit C. 

Maps and legal descriptions of the Inclusion Area Boundaries are attached hereto as 
Exhibit B. It is anticipated that additional property may be included into the District from the 
Inclusion Area Boundaries from time to time pursuant to Section 32-1-401, et. seq., C.R.S., 
subject to the limitations set forth in this Service Plan. 

A. PROPOSED LAND USE/POPULATION 
VALUATION 

The Initial District Boundaries consists of approximately 12.23 acres of commercial land. 
The current assessed valuation of the Initial District Boundaries is $107,227 and, at build out, is 
expected to be sufficient to reasonably discharge the Debt under the Financial Plan. The 
population of the commercial District at build-out is estimated to be approximately zero .The 
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Official Development Plan for the property in the Initial District Boundaries was first approved 
by the Town on April 22, 2002. 

IV. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES 

A. Powers of the District and Service Plan Amendment. 

The District shall have the power and authority to provide the Public 
Improvements and, if provided herein, related operation and maintenance services, within and 
without the boundaries of the District as such power and authority is described in the Special 
District Act, and other applicable statutes, common law and the Constitution of the State of 
Colorado, subject to the limitations set forth herein. 

1. Operations and Maintenance Limitation. The primary purpose of the 
District is to plan for, design, acquire, construct, install, and finance the Public Improvements. 
The District shall dedicate the Public Improvements to the Town or other appropriate jurisdiction 
or owners association in a manner consistent with the Official Development Plan and other rules 
and regulations of the Town and applicable provisions of the Town Code. The District shall not 
be authorized to operate and maintain any part or all of the Public Improvements unless the 
provision of such operation and maintenance is pursuant to Exhibit E in the Service Plan. 

2. Use of Bond Proceeds and Other Revenues of the District Limitation. 
Proceeds from the sale of Debt instruments and other revenues of the District may not be used to 
pay landowners within the District for any items required by annexation agreements or the Town 
Code. Examples of ineligible reimbursements include: the acquisition of rights of way, 
easements, water rights, and land for prudent drainage, parkland or open space. Additionally, if 
the landowner/developer constructs Public Improvements and conveys them to the District 
contingent upon a pledge from the District that it will issue bonds to pay the 
landowner/developer, prior to reimbursing the landowner/developer for such amounts, the 
District must receive the report of an independent engineer or accountant confirming that the 
amount of the reimbursement is reasonable. 

3. Recovery Agreement Limitation. Should the District construct Public 
Improvements subject to a recovery agreement with the Town or other entity, the District retains 
all benefits under the recovery agreement. Any subsequent reimbursement for public 
improvements installed or financed by the District will remain the property of the District and be 
applied toward repayment of their Debt, if any. Any reimbursement revenue not necessary to 
repay District Debt may be utilized to construct additional Public Improvements permitted under 
this Service Plan. 

4. Construction Standards Limitation. The District will ensure that the 
Public Improvements constructed by the District are designed and constructed in accordance 
with the standards and specifications of the Town and of other governmental entities having 
proper jurisdiction. In all instances, the District will comply with applicable Town ordinances, 
regulations and standards, including, without limitation, and to the extent necessary, execution of 
public improvement agreements and provision of improvements and dedication of any of the 
public improvements to the Town. The District will obtain the Town's approval of civil 
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engineering plans and will obtain applicable permits for construction and installation of Public 
Improvements prior to performing such work. Nothing herein requires the Town to accept the 
transfer of any public Improvement. 

5. Privately Placed Debt imitation. Prior to the issuance of any Privately 
Placed Debt, the District shall obtain the certification of an External Financial Advisor 
substantially as follows: 

We are [I am] an External Financial Advisor within the meaning of 
the District's Service Plan. 

We [I] certify that (1) the net effective interest rate ( calculated as 
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the 
designation of the Debt] does not exceed a reasonable current [tax
exempt] [taxable] interest rate, using criteria deemed appropriate 
by us [me] and based upon our [my] analysis of comparable 
securities; and (2) the structure of [insert designation of the Debt], 
including maturities and early redemption provisions, is reasonable 
considering the financial circumstances of the District. 

6. Boundary Change Limitation. The District shall not include within or 
exclude from its boundaries any property without the prior written consent of the Town. 
Notwithstanding the foregoing, the District may include property from the Inclusion Area 
Boundaries without additional consent of the Town. 

7. Total Debt Issuance Limitation. The District, together with the existing 
Erie Commons Metropolitan District Nos. 1 and 2, shall not issue Debt in an aggregate principal 
amount in excess of $50,000,000, provided that the foregoing shall not include the principal 
amount of Debt which has been refunded by the issuance of refunding Debt. 

8. Fees and Covenant Enforcement. The District shall have the power to 
provide covenant enforcement and design review services within the District and may impose 
fees, rates, tolls, penalties or charges as provided in the Special District Act to defray the cost of 
commercial maintenance services, including but not limited to, landscape, snow removal, 
covenant enforcement and design review services. 

9. Monies from Other Governmental Sources. The District shall not apply 
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds 
available from or through governmental or non-profit entities that the Town is eligible to apply 
for, except pursuant to an intergovernmental agreement with the Town. This Section shall not 
apply to specific ownership taxes which shall be distributed to and a revenue source for the 
District without any limitation. 

10. Consolidation Limitation. The District shall not file a request with any 
Court to consolidate with another Title 32 district without the prior written consent of the Town. 

11. Bankruptcy Limitation. All of the limitations contained in this Service 
Plan, including, but not limited to, those pertaining to the Maximum Mill Levy and the 
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Maximum Mill Levy Imposition Term have been established under the authority of the Town to 
approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly 
intended that such limitations: 

(a) Shall not be subject to set-aside for any reason or by any court of 
competent jurisdiction, absent a Service Plan Amendment; and 

(b) Are, together with all other requirements of Colorado law, 
included in the "political or governmental powers" reserved to the State under the U.S. 
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the "regulatory or electoral 
approval necessary under applicable nonbankruptcy law" as required for confirmation of a 
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6). 

Any Debt issued with a pledge or which results in a pledge that exceeds the Maximum Mill Levy 
or the Maximum Mill Levy Imposition Term, shall be deemed a material departure from this 
Service Plan pursuant to Section 32-1-207, C.R.S., and the Town shall be entitled to all remedies 
available under State and local law to enjoin such actions of the District. 

12. Eminent Domain Powers Limitation. The District shall provide the Town 
with written notice prior to its exercise of the power of eminent domain. 

13. Notice of Meetings. The District shall deliver to the Town Clerk a copy of 
written notice of every regular meeting at least five (5) business days prior to such meeting and 
at least seventy-two (72) hours prior to special meetings. The District provide a copy of such 
notice for posting at Town Hall and the Town Post Office. 

14. Subdistricts; 63-20 Corporations. No subdistricts shall be created by the 
District pursuant to Section 32-1-1101(1.5), C.R.S. The District shall not create any corporation 
to issue Bonds on the District's behalf. 

15. Intergovernmental Agreement; Improvement Guaranty. The District shall 
not levy any taxes or issue any debt until it enters into an intergovernmental agreement with the 
Town regarding the enforcement of the provisions of the Service Plan. The intergovernmental 
agreement shall be in form and substance satisfactory to the Town Administrator and Town 
Attorney, and is attached hereto as Exhibit K. The creation of the District shall not alter the 
obligation of the developer of property in the District to provide the Town with improvement 
guarantees pursuant to any Official Development Plan. 

The District, and Erie Commons Metropolitan District Nos. 1 and 2 intend to enter into a 
Pledge Agreement to facilitate the repayment of Debt issued to finance the cost of Public 
Improvements necessary for the Project. 

16. Service Plan Amendment Requirem nt. This Service Plan has been 
designed with sufficient flexibility to enable the District to provide required services and 
facilities under evolving circumstances without the need for numerous amendments. While the 
assumptions upon which this Service Plan are generally based are reflective of an Official 
Development Plan for the property within the District, the cost estimates and Financing Plan are 
sufficiently flexible to enable the District to provide necessary services and facilities without the 
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need to amend this Service Plan as development plans change. Modification of the general types 
of services and facilities, and changes in proposed configurations, locations, or dimensions of 
various facilities and improvements shall be permitted to accommodate development needs 
consistent with then-current Official Development Plans for the property. Actions of the District 
which violate the limitations set forth in Sections A.1-15 above or in Section VI shall be deemed 
to be material departures from this Service Plan and the Town shall be entitled to all remedies 
available under State and local law to enjoin such actions of the District. 

B. Preliminary Engineering Survey. 

The District shall have authority to provide for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, maintenance, and financing of the Public 
Improvements within and without the boundaries of the District, as more specifically described 
in Exhibit D. The principal costs of the Public Improvements which have previously been 
designed, acquired, constructed, installed, relocated, redeveloped, maintained or financed is 
approximately $20,763,000 and as more specifically detailed in Exhibit D. 

All of the Public Improvements described herein will be designed in such a way 
as to assure that the Public Improvements standards will be compatible with those of the Town 
and shall be in accordance with the requirements of the Official Development Plan. All 
descriptions of the Public Improvements to be constructed, and their related costs, are estimates 
only and are subject to modification as engineering, development plans, economics, the Town's 
requirements, and construction scheduling may require. Upon approval of this Service Plan, the 
District will continue to develop and refine cost estimates contained herein and prepare for 
issuance of Debt. All cost estimates will be inflated to then-current dollars at the time of the 
issuance of Debt and construction. All construction cost estimates assume construction to 
applicable local, State or Federal requirements. 

V. FINANCIAL PLAN 

A. General. 

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation, and financing of the Public Improvements from its revenues 
and by and through the proceeds of Debt to be issued by the District. The Financial Plan for the 
District shall be to issue such Debt as the District can reasonably pay within the Maximum Mill 
Levy Imposition Term from revenues derived from the Maximum Mill Levy and other legally 
available revenues (subject to Section V.A.8 hereof). The total Debt that the District shall be 
permitted to issue shall not exceed the total Debt issuance limitation set forth in Section V .A. 7 
hereof, and shall be permitted to be issued on a schedule and in such year or years as the District 
determine shall meet the needs of the Financial Plan referenced above and phased to serve 
development as it occurs. All Debt issued by the District may be payable from any and all 
legally available revenues of the District, including general ad valorem taxes to be imposed upon 
all taxable property of the District. Prior to issuing any Debt, the District shall deliver to the 
Town an opinion of nationally recognized bond counsel (acceptable to the Town Attorney) 
stating that the Debt satisfies the requirements of the Service Plan. 
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Notwithstanding anything in this Service Plan to the contrary, the projections set forth in 
this Service Plan and the Financial Plan are projections based upon current market conditions. 
The actual amounts, interest rates, and terms of any Debt will likely change from that reflected in 
the Financial Plan and each issue of Debt will be based upon the actual conditions existing at the 
time of issuance, subject to the limitations of the Service Plan. 

B. Maximum Voted Interest Rate and Maximum Underwriting Discount. 

The interest rate on any Debt is expected to be the market rate at the time the Debt 
is issued. The proposed maximum interest rate on any Debt shall not exceed 18%. The 
maximum underwriting discount shall not exceed 5%. Debt, when issued, will comply with all 
relevant requirements of this Service Plan, State law and Federal law as then applicable to the 
issuance of public securities. The forms of the ballot questions which the District will submit to 
its electors at the organizational election are attached hereto as Exhibit G. 

C. No-Default Provisions. 

Debt issued by a District shall be structured so that failure to pay debt service 
when due shall not of itself constitute an event of default or result in the exercise of remedies. 
The foregoing shall not be construed to prohibit events of default and remedies for other 
occurrences including, without limitation, (1) failure to impose or collect the Maximum Mill 
Levy or such portion thereof as may be pledged thereto, or to apply the same in accordance with 
the terms of the Debt, (2) failure to abide by other covenants made in connection with such Debt, 
or (3) filing by a District as a debtor under any bankruptcy or other applicable insolvency laws. 
Notwithstanding the foregoing, Debt will not be structured with a remedy which requires the 
District to increase the Maximum Mill Levy or the Maximum Mill Levy Imposition Term. 

D. Eligible Bondholders 

All District Bonds or other Debt instruments, if not rated in one of its four highest 
rating categories by one or more nationally recognized organizations which regularly rate such 
obligations, may be issued in the same denominations as permitted by Erie Commons 
Metropolitan District Nos. 1 and 2. 

E. Maximum Mill Levy. 

The "Maximum Mill Levy" shall be the maximum mill levy the District is 
permitted to impose upon the taxable property of the District and shall be determined as follows: 

1. The Maximum Mill Levy shall be fifty (50) mills; provided that if, on or 
after January 1, 2019, there are changes in the method of calculating assessed valuation or any 
constitutionally mandated tax credit, cut or abatement; the mill levy limitation applicable to such 
Debt may be increased or decreased to reflect such changes, such increases or decreases to be 
determined by the Board in good faith (such determination to be binding and final) so that to the 
extent possible, the actual tax revenues generated by the mill levy, as adjusted for changes 
occurring after January 1, 2019, are neither diminished nor enhanced as a result of such changes. 
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For purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a 
change in the method of calculating assessed valuation. 

F. Maximum Mill Levy Imposition Term. 

The District shall not impose a Debt service mill levy for more than forty ( 40) 
years after the year of the initial imposition of such Debt service mill levy unless: (1) a majority 
of the Board of Directors of the District imposing the mill levy are non-developer property 
owners of such District, and (2) such Board has voted in favor of issuing Debt with a term which 
requires or contemplates the imposition of a Debt service mill levy for a longer period of time 
than the limitation contained herein. 

G. Debt Repayment Sources. 

The District may impose a mill levy on taxable property within its boundaries as a 
primary source of revenue for repayment of Debt service and for operations and maintenance. 
The Debt mill levy shall only be used for Debt service on Market Issued Debt or for Privately 
Placed Debt. It shall never be used to pay debt service on any other obligation. Specifically, 
Developer advances for capital outlays must be structured as Privately Placed Debt if there is a 
reasonable expectation that the advance will not be repaid in its entirety within one (1) year. In no 
event shall the debt service mill levy exceed the Maximum Mill Levy or the Maximum Mill 
Levy Imposition Term. 

H. Security for Debt. 

No Debt or other financial obligation of the District will constitute a debt or 
obligation of the Town in any manner. The faith and credit of the Town will not be pledged for 
the repayment of any Debt or other financial obligation of the District. This will be clearly stated 
on all offering circulars, prospectuses, or disclosure statements associated with any securities 
issued by the District. District shall not utilize the Town of Erie' name in the name of the 
District. 

I. Operating Mill Levy 

In addition to the capital costs of the Public Improvements, the District will 
require operating funds for administration and to plan and cause the Public Improvements to be 
constructed and maintained. The first year's operating budget is estimated to be $20,000 which 
is anticipated to be derived from property taxes and other revenues as described in Exhibit F. 

VI. ANNUAL REPORT 

A. General. 

The District shall be responsible for submitting an annual report to the Town no 
later than August 1 of each year following the year in which the Order and Decree creating the 
District has been issued. 
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B. Reporting of ignificant Events. 

The annual report shall include the following information: 

(a) A narrative summary of the progress of the District m 
implementing its Service Plan; 

(b) Except when an exemption from audit has been granted for the 
fiscal year under the Local Government Audit Law, the audited financial statements of the 
District for the fiscal year including a statement of financial condition (i.e. balance sheet) as of 
December 31 of the fiscal year and the statement of operations (i.e. revenues and expenditures) 
for the fiscal year; 

( c) Unless disclosed within a separate schedule to the financial 
statements, a summary of the capital expenditures incurred by the District in development of 
public facilities in the fiscal year, as well as any capital improvements or projects proposed to be 
undertaken in the five (5) years following the fiscal year; 

(d) Unless disclosed within a separate schedule to the financial 
statements, a summary of the financial obligations of the District at the end of the fiscal year, 
including the amount of outstanding indebtedness, the amount and terms of any new District 
indebtedness or long-term obligations issued in the fiscal year, the amount of payment or 
retirement of existing indebtedness of the District in the fiscal year, the total assessed valuation 
of all taxable properties within the District as of January 1 of the fiscal year, and the current mill 
levy of the District pledged to debt retirement in the fiscal year; 

(e) The District's budget for the calendar year in which the annual 
report is submitted; 

(f) A summary of residential and commercial development which has 
occurred within the District for the fiscal year; 

(g) A summary of all taxes, fees, charges and assessments imposed by 
the District as of January 1 of the fiscal year; 

(h) The name, business address and telephone number of each member 
of the Board and its chief administrative officer and general counsel, together with the date, 
place and time of the regular meetings of the Board. 

VII. DISSOLUTION 

The District agrees to file petitions in the appropriate District Court for dissolution, 
pursuant to the applicable State statutes upon the occurrence of one of the following: (1) if the 
Board of Trustees has not approved a preliminary plat and/or development agreement for the 
development of the property within the District within one year from the approval of this Service 
Plan, (2) if the District has not issued any Debt or pledged its debt service mill levy to Debt, 
including Debt issued by Erie Commons Metropolitan District Nos. 1 and/or 2 within two years 
from the approval of this Service Plan, (3) upon an independent determination of the Board of 

- 11 -
2181.0003:972114 



Trustees that the purposes for which the District were created have been accomplished, or (4) 
when no Debt is then outstanding. If the Board of Trustees has not approved a preliminary plat 
and/or development agreement for the development of the property within the District within one 
year from the approval of this Service Plan, the District may request a modification of this 
Service Plan to provide for a six-month extension of the one year dissolution clause. The Board 
of Trustees may approval up to two six-month extensions for a maximum of one year. In no 
event shall a dissolution occur until the District has provided for the payment or discharge of all 
of its outstanding Debt as required pursuant to State statutes. 

VIII. DISCLOSURE TO PURCHASERS 

The District will use reasonable efforts to assure that all developers of the property 
located within the District provide written notice to all purchasers or lessees of property in the 
District regarding the Maximum Mill Levy as well as a description of the District's authority to 
impose and collect rates, fees, charges or exactions. The form of notice shall be substantially in 
the form of Exhibit I hereto; provided that such form may be modified by the District so long as 
a new form is submitted to the Town prior to modification. All promotional, marketing, and 
sales information shall display notice, equal in size and font to all other pertinent information, as 
to debt, taxes, rates, fees and exactions, and this information shall further be recorded in the real 
estate records of the County with the order of the court creating the District. 

IX. COMPLIANCE WITH LAWS 

The approval of the Service Plan shall not limit the Town in implementing any growth 
limitations imposed by the Board of Trustees or the voters. The District shall be subject to all of 
the Town's zoning, subdivision, building code or land use requirements. 

X. CONCLUSION 

It is submitted that this Service Plan for the District, as required by Section 32-1-203(2), 
C.R.S., establishes that: 

1. There is sufficient existing and projected need for organized service in the 
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate 
for present and projected needs; 

3. The District is capable of providing economical and sufficient service to 
the area within its proposed boundaries; and 

4. The area to be included in the District does have, and will have, the 
financial ability to discharge the proposed indebtedness on a reasonable basis. 

- 12 -
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Map and Legal Description Initial District Boundaries 
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EXHIBIT 

LEGAL DESCRIPTION: 
TWO PARCELS OF LAND LOCATED IN THE NORTH HALF OF SECTION 19, TOWNSHIP 1 NORTH, RANGE 68 WEST 
OF THE 6TH PRINCIPAL MERIDIAN, TOWN OF ERIE, COUNTY OF WELD, STATE OF COLORADO, DESCRIBED AS 
FOLLOWS: 

PARCEL 1: 

LOT 1, BLOCK 1 AND LOT 1, BLOCK 11 OF ERIE COMMONS FILING NO. 5 2ND AMENDMENT 

PARCEL 2: 

A PORTION OF LOT 1, BLOCK 5 OF ERIE COMMONS FILING NO. 4 DESCRIBED MORE PARTICULARLY DESCRIBED 
AS FOLLOWS: 

BEGINNING AT THE SOUTHWESTERLY TANGENT POINT OF THE SOUTHERLY CORNER OF THE INTERSECTION OF 
ERIE PARKWAY AND BRIGGS STREET; 

THENCE ALONG THE NORTHEASTERLY LINE OF SAID LOT 1 THE FOLLOWING THREE COURSES: 

1) 39.27 FEET ALONG THE ARC OF A CURVE TO THE RIGHT, SAID CURVE HAVING A RADIUS OF 25.00 FEET, A 
CENTRAL ANGLE OF 90'00'00", AND A CHORD BEARING N84'46'24"E, 35.36 FEET; 
2) S50'13'36"E, 215.00 FEET; 
3) S54'53'57"E, 52.17 FEET; 

THENCE S39'46'24"W, 1,280.24 FEET TO THE SOUTHWESTERLY LINE OF SAID LOT 1; 

THENCE ALONG THE SOUTHWESTERLY AND NORTHWESTERLY LINE OF SAID LOT 1 THE FOLLOWING THREE 
COURSES: 

1) N50'13'23"W, 267.00 FEET; 
2) 39.27 FEET ALONG THE ARC OF A CURVE TO THE RIGHT, SAID CURVE HAVING A RADIUS OF 25.00 FEET, 
A CENTRAL ANGLE OF 89'59'47", AND A CHORD BEARING N05'13'29"W, 35.35 FEET; 
3) N39'46'24"E, 1,225.97 FEET TO THE POINT OF BEGINNING. 

DESCRIPTION PREPARED BY: 
BO BAIZE, COLORADO PLS 37990 
FOR AND ON BEHALF OF HURST & ASSOCIATES, INC. 

£RI£ COMMONS COMMERCIAL 
PROP£Rn£s GROUP 1 

£RI£, COLORADO 

- sc,isl!Gl!, r(-
"' 1265 S Publlc Road, Suite B vm. I A 
l:IC CIWll fNGINllRIHG Lafayeue, co 80026 ::;:1

:·· BO = PIANNINB 301,449.9105 DAIT OG/25/19 
!I!!! SIIRVEYINO 1w,w,hurst•moc.com s11ca 1 ., 2 
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EXHIBIT B 

Maps and Legal Description - Inclusion Area Boundaries 
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EXHIBIT 

LEGAL DESCRIPTION: 
LOTS 1A1 AND 2, BLOCK 1 OF ERIE COMMONS FILING NO. 3 3RD AMENDMENT, TOWN OF ERIE, COUNTY OF 
WELD, STATE OF COLORADO. 

DESCRIPTION PREPARED BY: 
BO BAIZE, COLORADO PLS 37990 
FOR AND ON BEHALF OF HURST & ASSOCIATES, INC. 

£RI£ COMMONS COMMERCIAL 
PROPERTIES GROUP 2 

ERIE, COLORADO 

,- <C.<lr HOltN/11 

= 1265 S Public Road, Suite 8 VERT. N/II Ill-/.,_. 
CIVILENGINEERING Lafayette, CO 0026 •~11n< ev BO = PLANNING 303.449.910S DAlt 06/14/11! 

!!i!!! SURVIYING WWll.hum•JS~O(,(Om S t< t n t u 2 
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EXHIBIT 

ERIE COMMONS FIL. NO. 3 
3RD AMENDMENT L-~~~ 

LOTS 1 A 1 AND 2, BLOCK 1 
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EXHIBIT 

LEGAL DESCRIPTION: 
LOT 1, BLOCK 6 OF ERIE COMMONS FILING NO. 3 3RD AMENDMENT, TOWN OF ERIE, COUNTY OF WELD, STATE 
OF COLORADO. 

DESCRIPTION PREPARED BY: 
BO BAIZE, COLORADO PLS 37990 
FOR AND ON BEHALF OF HURST & ASSOCIATES, INC. 

ERIE COMMONS COMMERCIAL 
PROPERnEs GROUP J 

ERIE, COLORADO 

,- ICAl.tHOII.N(j\ 
i:n 126S S Public Road, Suite 8 \'fll, Ni A 

II: CMlfNGINHRINQ LJfayelle, CO 80026 ='~· 80 
::, PUNNING 303.449.9105 OAIC 06/14/19 
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EXHIBIT 

LEGAL DESCRIPTION: 
FOUR PARCELS OF LAND LOCATED IN THE NORTH HALF OF SECTION 19, TOWNSHIP 1 NORTH, RANGE 68 WEST 
OF THE 6TH PRINCIPAL MERIDIAN, TOWN OF ERIE, COUNTY OF WELD, STATE OF COLORADO, DESCRIBED AS 
FOLLOWS: 

PARCEL 1: 

LOTS 1, 3 AND 4, BLOCK 2 OF ERIE COMMONS FILI NG NO. 3 

PARCEL 2 : 

LOTS 2A, 5 AND 6 OF ERIE COMMONS FILING NO. 3 2ND AMENDMENT 

PARCEL 3: 

UNITS 100A, 101A, 102A, 104A, 105A, 1018, 1038, 1048 AND 1058 OF ERIE COMMONS COMMERCIAL 
CONDOMINIUMS 

PARCEL 4; 

UNITS 100 AND 102 OF HAPPY LAW UPTOWN CONDOMINIUMS 

DESCRIPTION PREPARED BY: 
80 BAIZE, COLORADO PLS 37990 
FOR AND ON BEHALF OF HURST & ASSOCIATES, INC. 

;.; 

£RI£ COMMONS COMMERCIAL 
PROP£Rn£s GROUP 4 

£RI£, COLORADO 

CIVllfNGINEflllMD 
PlANNINO 
IURVOINII 
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EXHIBIT C 

Erie Vicinity Map 
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JAY ROAD 

----+-____,;...__,;,_:.......,j~ 

I-w 
w 
a:: 
I-
Cf) 

:r: 
I-
a> 
~ 

~ 

ARAPAHOE ROAD 

i--: 
-..-¼-.-•--+·---+- Cf) 

1- ...-t ....... oiw---l-...... • Cf) C) 
C) 

- -1:::a!;:c+--,~--==--+ a:: 
1---+---t-- t- cc 

0 
<( 
0 
0::: 
w z 
_J 

~ z 
-=> 
0 u 

dD 



EXHIBITD 

Description of Public Improvements 

As of the date of this Service Plan all Public Improvements required for the Erie Commons 
Master Planned Community are substantially complete, including but not limited to: 

• Local Streets 
• Water distribution 
• Sanitary sewer 
• Traffic and safety controls 
• Parks and recreation improvements 
• Amenity center and pool 
• Common area landscaping 
• Storm water drainage improvements 
• Erie Parkway Improvements 

The principal cost of the improvements as of August 2019 is $20,763,000 

D-1 



EXHIBITE 

Matrix of Ownership and Maintenance 

The District has the authority but not obligation to own and/or maintain public improvements 
and common areas within its boundary. The comm~rcial owners may contract with the District 
to perform maintenance, including but not limited to landscape, snow removal, covenant 
enforcement and design review services. 

E-1 
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EXHIBIT F 

Financing Plan, including sources and uses 
and bond solutions 
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Erie Commons Metropolitan District 
Weld County, CO 
Refunding of Serles 2009 Bonds & New Money 

Assumed Baa3 Rated 
Table of Schedules 

Assumptions 
Preliminary as of 08/09/2019 

Issue Term Repayment Source 

Series 2020A 30 Year Term Property Tax 
Series 20208 30 Year Term Property Tax 

Total 
1 Cover Page 

#REF! 

Cover 

819/2019 

New Money & Refunding - Development 

52 Mill Bond Levy 

,Assumes 98.50% of Revenue Available for Debt Service 

Par Amount 
Project Fund 

Proceeds at Close 

$32,050,000 $26,568,524 
$7,700,000 $7,593,943 

$39,750,000 $34,162,467 

2 . Schedule of Revenue & Debt Service 
3 . Assessed Value Summary 

4 . Commercial Development 

5 Oil & Gas Production and Assesse~ Value 
6 ' Residential Development 

I Series 2020A&B Property Tax 
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Erie Commons Metropolitan District 
Weld County, CO 
Refunding of Series 2009 Bonds & New Money 

Cashflow Bonds 

Dated Date 1/1612020 
7.50% 

Funds Accrued Principal Interest Unpaid Total Principal 
Available Interest Paid Paid Interest Paid Balance 

1/16/2020 7,700,000 
12/15/2020 527,771 527,771 7,700,000 
12/15/2021 617,083 1,144,854 7,700,000 
12/15/2022 663,364 1,808,218 7,700,000 
12115/2023 713,116 2,521,334 7,700,000 
12/15/2024 559,265 766,600 559,265 2,728,670 559,265 7,700,000 
12/15/2025 567,795 782,150 567,795 2,943,025 567,795 7,700,000 
12115/2026 662,219 798,227 662,219 3,079,033 662,219 7,700,000 
12/15/2027 662,544 808,427 662,544 3,224,917 662,544 7,700,000 
12/15/2028 810,047 819,369 810,047 3,234,239 810,047 7,700,000 
12/15/2029 807,991 820,068 807,991 3,246,316 807,991 7,700,000 
12115/2030 909,023 820,974 909,023 3,158,267 909,023 7,700,000 
12/15/2031 515,430 814,370 515,430 3,457,207 515,430 7,700,000 
12/15/2032 604,252 836,791 604,252 3,689,746 604,252 7,700,000 
12/15/2033 603,331 854,231 603,331 3,940,646 603,331 7,700,000 
12/15/2034 699,628 873,048 699,62& 4,114,066 699,628 7,700,000 
12/15/2035 699,446 886,055 699,446 4,300,675 699,446 7,700,000 
12/15/2036 798,716 900,051 798,716 4,402,010 798,716 7,700,000 
12/15/2037 796,072 907,651 796,072 4,513,589 796,072 7,700,000 
12/15/2038 896,978 916,019 896,978 4,532,630 896,978 7,700,000 
12/15/2039 897,222 917,447 897,222 4,552,855 897,222 7,700,000 
12/15/2040 1,005,083 918,964 1,005,083 4,466,737 1,005,083 7,700,000 
12115/2041 1,004,477 912,505 1,004,477 4,374,765 1,004,477 7,700,000 
12/15/2042 1,115,954 905,607 1,115,954 4,164,419 1,115,954 7,700,000 
12/15/2043 1,113,648 889,831 1,113,648 3,940,602 1,113,648 7,700,000 
12/15/2044 1,228,049 873,045 1,228,049 3,585,599 1,228,049 7,700,000 
12/15/2045 1,230,861 846,420 1,230,861' 3,201,158 1,230,861 7,700,000 
12/15/2046 1,350,013 817,587 1,350,013 2,668,731 1,350,013 7,700,000 
12/15/2047 1,346,847 777,655 1,346,847 2,099,540 1,346,847 7,700,000 
12/15/2048 1,475,240 734,965 1,475,240 1,359,265 1,475,240 7,700,000 
12/15/2049 1,471,537 679,445 1,471,537 567.172 1,471,537 7,700,000 
12/1512050 1,604,576 620,038 417,000 1,187,210 1,604,210 7,283,000 
12/15/2051 1,604,362 546,225 1,058,000 546,225 1,604,225 6,225,000 
12/15/2052 1,736,432 466,875 1,269,000 466,875 1,735,875 4,956,000 
12/15/2053 1,737,293 371,700 1,365,000 371,700 1,736,700 3,591,000 
12/1512054 3,876.039 269,325 3,591 ,000 269,325 3 860 325 

26,673,000 7,700,000 26,673.000' 34,373,000 



Erie Commons Metropolitan District 

Weld County, CO 

Refunding of Series 2009 Bonds & New Mone~ 

Assessed Value Summary 

Collection Commercial 

Year Assessed Value 

(ll (2) 

4% 

2018 

2019 2,478,960 

2020 2,797,995 

2021 2,848,909 

2022 4,217,602 

2023 5,497,433 

2024 5,717,331 

2025 5,717,331 

2026 5,946,024 

2027 5,946,024 

2028 8,769,347 

2029 8,769,347 

2030 9,120,121 
2031 9,120,121 

2032 9,484,926 

2033 9,484,926 

2034 S,864,323 

2035 9,864,323 

2036 10,258,896 

2037 10,258,896 

2038 10,669,252 

2039 10,669,252 

2040 11,096,022 

2041 11,096,022 

2042 11,539,863 

2043 11,539,863 

2044 12,001,457 

2045 12,001,457 

2046 12,481,515 

2047 12,481,515 

2048 12,980,776 

2049 12,980,776 

2050 13,500,007 

2051 13,500,007 

2052 14,040,007 

2053 14,040,007 

2054 14,601,608 

2050 14,601 ,608 

Oil & Gas 

Assessed Value 
(3) 

4% 

706, SOD 

791,781 
633,425 

506,740 
405,392 

324,314 
259,451 
207,561 

166,049 
132,839 
106,271 
85,017 
68,013 

54,411 
43,529 
34,823 
27,858 
22,287 
17,829 

14,263 
11,411 

9,129 
9,129 

9,129 
9,129 
9,129 

9,129 
8,809 
8,501 
8,203 

7,916 
7,639 
7,372 
7,114 
6,865 

6,624 

6,393 
TOTAL 361,983,845 4,749.970 

Assessed Value - Residential, Commercial and O&G 

Residential 
Assessed Value 

14) 

4% 

21,110,880 

23,827,785 
23,827,785 

27,442,341 
30,125,400 

32,873,919 
32,873,979 
34,188,938 

34,188,938 
35,556,496 

35,556,496 
36,978,755 
36,978,755 
38,457,906 

38,457,906 
, 39,996,222 

39,996,2}2 

41,596,071 
41,596,071 

43,259,914 
43,259,914 

44,990,310 
44,990,310 

46,789,923 
46,789,923 
43,661,519 

48,661,519 
50,607,980 
50,607,980 
52,632,299 

52,632,299 
54,737,591 

54,737,591 
56,927,095 
56,927,095 

59,204,179 
S9,20,;,179 

1,561, 252,547 
'Base property incluides Parcel 146719432007 !197 Nelson St.) but not 75 new Townhome! 

4 

Miscellaneous Total URA TIF 

Assessed Value Assessed Value Assessed Value (New Res & Comm) 

(Sl (6) 17) 
4% 1100% 4% 

38,890 Base• 
I 
I 

568,740 24,965,080 0 
754,805 28,172,366 0 

754,805 28,064,924 50,915 

784,997 32,951,680 2,789,276 

784,997 36,813,222 5,582,405 

816,397 39,732,020 7,125,968 

816,397 39,667,157 7,125,968 

849,053 41,191,575 7,411,007 

849,053 41,150,063 7,411,007 

883,015 45,341,696 7,707,447 

883,015 45,315,129 7,707,447 

918,335 47,102,229 8,015,745 

918,335 41,085,225 8,015,745 

955,069 48,952,311 8,336,375 

955,069 48,941,429 8,336,375 

993,272 50,888,639 8,669,830 ' 
993,272 50,881,675 8,669,830 

1,033,002 52,910,256 9,016,623 

1,033,002 52,905,798 9,016,623 

1,074,323 55,017,751 9,377,288 

1,074,323 55,014,899 9,377,288 

1,117,295 57,212,756 9,752,380 

1,117,295 57,212,756 9,752,380 

1,161,987 59,500,901 10,142,475 

1,161,987 59,500,901 10,142,475 

1,208,467 61,880,572 10,548,174 

1,208,467 61,880,572 10,548,174 

1,256,805 64,355,110 10,970,101 

1,256,805 64,354,802 10,970,101 

1,307,078 66,928,356 11,408,905 

1,307,078 66,928,069 11,408,90S 

1,359,361 69,604,598 11,865,261 

1,359,361 69,604,331 11,865,261 

1,413,735 72,387,951 12,339,871 

1,413,735 72,387,702 12,339,871 

1,470,285 75,282,696 12,833,466 

1.~10,:ias 75,282,464 12,833,466 

39,383,301 1,,967,369,663 319,503,320 



Erie Commons Metropolitan District 

Weld County, CO 

Refunding of Series 2009 Bonds & New Mone) 

Schedule of Oil & Gas Revenue - Projected 

Production Revenue and Assessed Value Estimates 

Collection Horizontal Assessed 
Year Well Revenue Value 
(1) {2) (3) 

87S0% 

2016 0 0 
2017 0 0 
2018 
2019 1,131,116 706,500 
2020 904,893 791,781 
2021 723,914 633,425 
2022 579,131 506,740 
2023 463,305 405,392 
2024 370,644 324,314 
2025 296,515 259,451 
2026 237,212 207,561 
2027 189,770 166,049 
2028 151,816 132,839 
2029 121,453 106,271 
2030 97,162 85,017 
2031 ·n,130 , 68,013 
2032 62,184 54,411 
2033 49,747 43,529 
2034 39,798 34,823 
2035 31,838 27,858 
2036 25,470 22,287 
2037 20,376 17,829 
2038 16,301 14,263 
2039 13,041 11,411 
2040 10,433 9,129 
2041 10,433 9,129 
2042 10,433 9,129 
2043 10,433 9,129 
2044 10,433 9,129 
2045 10,433 9,129 
2046 10,068 8,809 
2047 9,715 8,501 
2048 9,375 8,203 
2049 9,047 7,916 
2050 8,730 7,639 
2051 8,425 7,372 
2052 8,130 7,114 
2053 7,845 6,865 
2054 7,571 6,624 
2055 7,306 6,393 

TOTAL 

5 

-



0 Erie Commons Metropolitan District 

O Weld County, CO 

0 Refunding of Series 2009 Bonds & New Money 

Commercial Devt Commercial Development Value (Projected) 

Commercial Pad Sites 

Compeltion Collection Square Value Per 

Year Year Footage Square Foot 

(1) (2) (3) (4) 

2% 

2013 2015 

2014 2016 
2015 2017 

2016 2018 

2017 2019 225.00 

2018 2020 0 229.50 

2019 2021 750 23409 

2020 2022 1,625 238.77 

2021 2023 1,625 243.55 

2022 2024 248.42 

2023 2025 

2024 2026 

TOTAL TOTAL 4,000 

175567.5 

County line Rd 

Square Value Per 

Footage Square Foot 

(5) (6) 
2% 

125.00 
127.50 
130.05 

17,500 132.65 

17,500 135.30 
138.01 

35,000 

6 

Commercial Development Value 

Briggs Street PatTackwe\l 

Square Value Per Square Value Per Market Assessed 

Footage Square Foot Footage Square Foot Value Value 
(7) (81 {9) (10) (11) (12) 

2% 2% 29,00% 

200.00 125.00 0 0 
204.00 0 127.50 0 0 

0 208.08 130.05 175,568 50,915 
6,683 212 24 1,500 132.65 4,326,678 1,254,737 

6,683 216.49 1,500 135.30 4,413,211 1,279,831 

220,82 138.01 0 0 

13,365 3,000 8,915 . .456 Z,585,482 



Erie Commons Metropolitan District 

Weld County, CO 

Refunding of Series 2009 Bonds & New Money 

Residential Devel Residential Development Value (Projected) 

Completion Collection Town homes Value 

Year Year #1 per Home 
(1) (1) (2) (3) 

2% 

2019 2021 
2020 2022 50 415,000 

2021 2023 50 423,300 
2022 2024 50 431,766 

TOTAL TOTAL 150 

Market 

Value 
(4) 

20,750,000 
21,165,000 
21,588,300 

7 

Residential Development Value 

Assessed Town homes Value Market Assessed 

Value #2 per Home Value Value 
(5) (6) (7) (8) (9) 

7.15% 7.15% 

0 425,000 0 0 
1,483,625 38 433,500 16,473,000 1,177,820 
1,513,298 37 442,170 16,360,290 1,169,761 
1,543,563 451,013 0 

4,540.486 75 2,347,580 



ERIE COMMONS METRO POLIT AN DISTRICTS 

(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refundin>? Bonds 

Assumed 'Baa3' Rated, Refunding of Series 2009 

Total Issue Sources And Uses 
Dated 01/16/2020 I Delivered 01/16/2020 

Sources Of Funds 
Par Amount of Bonds ................................................. .. 
Reoffering Premium ..................... ..................... , ......... . 
Transfers from Prior Issue DSR Funds ................. , ... .. 

Total Sources ............................................................ .. 

Uses Of Funds 
Total Underwriter's Discount (1.000%) .................... . 
Costs of Issuance ........................................................ . 
Gross Bond Insurance Premium (40bps) ................. .. 
Surety Fee (3%) ........................................................... . 
Deposit to Capitalized Interest (CIF) Fund ................ . 
Deposit to Current Refunding Fund .. .. ....................... . 
Project Fund ............................................................... .. 

Total Uses .................................................................. . 

8 .. •J.:JOJ.1)- ,)'e11r:"120f,•)CUJ / i,.;111r:Summ;iry I ~/.'J/2(1/(J ! 11:VlrlM 

George K. Baum & Company 
Public Finance 

Senior 

$32,050,000.00 
2,286,090.30 

148,891.24 

$34,484,981.54 

343,360.90 
120,943.40 
248,360.67 

27,502.60 
520,602.52 

6,655,687.50 
26,568,523.95 

$34,484,981.54 

Subordinate 

$7,700,000.00 

$7,700,000.00 

77.000.00 
29,056.60 

7,593,943.40 

$7,700,000.00 

8 

Issue Summary 

$39,750,000.00 
2,286,090.30 

148,891.24 

$42,184,981.54 

420,360.90 
150,000.00 
248,360.67 

27,502.60 
520,602.52 

6,655,687.50 
34,162,467.35 

$42,184,981.54 



ERIE COMMONS METROPOLITAN DISTRICTS 
(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Assumed 'Baa3' Rated, Refunding of Series 2009 

Debt Service Schedule 

Date Principal Interest 

12/15/2020 95,000.00 1,671,707.55 
12/15/2021 200,000.00 1,882,006 .26 
12/15/2022 535,000.00 1,876,006.26 
12/15/2023 515,000.00 1,859,956 .26 
12/15/2024 530,000.00 1,844,506 .26 
12/15/2025 545 ,000.00 1,828,606.26 
12/15/2026 565,000.00 1,812,256.26 
12/15/2027 585,000.00 1,789,656.26 
12/15/202B 610,000.00 1,766,256.26 
12/15/2029 635 ,000 .00 1,741 ,856.26 
12/15/2030 660,000.00 1,716,456.26 
12/15/2031 680,000.00 1,695,006.26 
12/15/2032 705 ,000.00 1,671 ,206.26 
12/15/2033 730 ,000.00 1,646 ,531.26 
12/15/2034 755,000.00 1,619,156.26 
12/15/2035 785,000.00 1,588,956.26 
12/15/2036 815 ,000.00 1,557,556 .26 
12/15/2037 850,000.00 1,524,956.26 
12/1512038 885,000.00 1,490,956 .26 
12/15/2039 920,000.00 1,455,556.26 
12/15/2040 955,000.00 1,418,756.26 
12/15/2041 995,000.00 1,379,362 .50 
12/15/2042 1,035,000.00 1,338,318.76 
12/15/2043 1,080,000.00 1,295,625.00 
12/1512044 1,125,000.00 1,251,075.00 
12/15/2045 1,170,000.00 1,203,262.50 
12/15/2046 1,220,000.00 1,1 53 ,537.50 
12/15/2047 1,275,000.00 1,101,687.50 
12/15/2048 1,325,000.00 1,047,500.00 
12/15/2049 1,385,000.00 991 ,187.50 
12/15/2050 1,440,000.00 932,325.00 
12/15/2051 1,505,000.00 867,525.00 
12/15/2D52 1,575,000.00 799,800.00 
12/15/2053 1,645,000.00 728,925.00 
12/15/2054 9,420,000.00 654,900.00 

Total $39,750,000.00 $50,202,939.01 

8.:J.2()/,'J- ,\~n::r 20/.'J ('1t1 / /,<:(11t:,\'t111111111ry / 8/,')/20/!) / I J.-01 AM 

George K. Baum & Company 
Public Finance 

Part 1 of 2 

Total P+I 

1,766,707.55 
2,082,006,26 
2,411 ,006.26 
2,374 ,956.26 
2,374 ,506 .26 
2,373,606 .26 
2,377,256.26 
2,374 ,656.26 
2,376,256.26 
2,376 ,856.26 
2,376,456.26 
2,375,006.26 
2,376 ,206.26 
2,376,531 .26 
2,374,156.26 
2,373,956.26 
2,372 ,556.26 
2,374,956.26 
2,375,956.26 
2,375,556.26 
2,373,756.26 
2,374,362 .50 
2,373,318.76 
2,375,625.00 
2,376,075.00 
2,373,262 .50 
2,373,537.50 
2,376,687.50 
2,372,500.00 
2,376,187.50 
2,372,325.00 
2,372,525.00 
2,374,800.00 
2,373,925.00 

10,074,900.00 

$89,952,939.01 

9 



Yield Statistics 

ERIE COMMONS METROPOLITAN DISTRICTS 
(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Assumed 'Baa3' Rated, Refunding of Series 2009 

Debt Service Schedule 

10 

Part 2 of 2 

Bond Year Dollars................... .... .... .. ... .. ............................ .... ........................... ....................... ... ............... ... ......... ............ $978,180.69 
Average Life....... ......... ................... .......... ...... ... ........................................................................ .. ................................ ....... 24.608 Years 
Average Coupon.... ... ......................... .......................... ... .... ........................... .. .. ....................... ... .. ............. ........................ 5.1322766% 

Net Interest Cost (NIC) ..................... ,...................................... ................. ......................................................................... 4.9415420% 
True Interest Cost (TIC)..................................................... ................................................................................................ 4.6341089% 
Bond Yield for Arbitrage Purposes........................................................................................... .... .................................... 4.6093795% 
All Inclusive Cost (AIC) .................................................... .......................... .... ,.................................................................... 4.7077644% 

IRS Form 8038 
Net Interest Cost.. ..................... ... ............................... ............................ ... .............................. ..... ................................... .. 4.6571646% 
Weighted Average Maturity.............................. .. ....................................................................................... ........... ............ 24.4 76 Years 

tJ . .'J.ZV/!J-St•Jx~\' 20/'}CuJ / lrsue ,\'un1m.11y J 8/ .9/20/.') / ( /:Of AM 

George K. Baum & Company 
Public Finance Pege3 



ERIE COMMONS METROPOLITAN DISTRICTS 
(ln the Town of Erie) - Weld County, CO 

Maturity Type of Bond 

12/01/2020 Serial Coupon 
12/01/2021 Serial Coupon 
1210112022 Serial Coupon 
12101/2023 Serial Coupon 
12101/2024 Serial Coupon 
12/01/2025 Serial Coupon 
1210112026 Serial Coupon 
12101/2027 Serial Coupon 
1210112028 Serial Coupon 
12/01/2029 Serial Coupon 
12/01/2030 Serial Coupon 
12/01/2031 Serial Coupon 
1210112032 Serial Coupon 
1210112033 Serial Coupon 
12/01/2034 Serial Coupon 
12/01/2039 Term 1 Coupon 
12/01/2043 Term 2 Coupon 
12/01/2049 Term 3 Coupon 
12/01/2054 Term 4 Coupon 
12/15/2054 Term 5 Coupon 

Total 

Bid Information 

Limited Property Tax Supported Revenue Refunding Bonds 

Assumed 'Baa3' Rated, Refunding of Series 2009 

Pricing Summary 

Coupon Yield Maturity Value Prtce YTM Call Date 

3.000% 1.640% 95,000.00 101.175% 
3.000% 1.700% 200,000.00 102.38?% 
3.000% 1.770% 535,000.00 103.431% 
3,000% 1.830% 515,000.00 104.356% 
3.000% 1.920% 530,000.00 105.001% 
3.000% 2.020% 545,000.00 105.401% 
4,000% 2120% 565,000.00 111 966% 
4.000% 2.220% 585,000.00 112 793% 
4.000% 2.330% 610,000.00 113 31"'% 
4.000% 2.420% 635.000 00 112.548% C 2.554% 12/0112028 
3,250% 2620% 660.000.00 104 958% C 2.720% 12/01/2028 
3.500% 2.770% 680.000,00 105.706% C 2 927% 12/0112028 
3.500% 2.890% 705.000.00 104.742% C 3.052% 12/01/2028. 

3.750% 2 950% 730,000.00 106.2011% C 3.193% 12/01/2028 
4.000% 2 980% 755,000.00 107.900% C 3 322% 12/01/2028 
4.000% 3.090% 4,255,000.00 107.013% C 3.507% 12101/2028 
4.125% 3.230% 4,065,000.00 106,855% C 3.690% 12/01/2028 

4.250% 3.380% 7,500,000.00 106.619% C 3.874% 12/01/2028 
4.500% 3,500% 7,885,000.00 107.568% C 4.090% 12/01/2028 

7.500% 7.500% 7,700,000.00 100 000% 

$39,750,000.00 

Call Price 

100.000% 
100.000% 
100.000% 
100.000% 
100.000% 
100 000% 
100.000% 
100.000% 
100 000% 
100 000% 

Par Amount of Bonds .............................................................................................................................................................. .. 
Reoffering Premium or (Discount) ........................ ... ... ..................................... .......................... .... ....... .. ... ... .......................... . 
Gross Production •... , ........ .......................... .......... ... ......... .................... ..... .... .. ... .......... .................................. .......................... . 

Total Underwriter's Discount (1.000%) .................. .. ............... ..... .............. .......... .... ........ ......... .. ..... .. ...... .. ................ ........... . 
Bid (104.694%) ......................... ........................................ , .................................................................................................. , .. . 

Total Purchase Price ................................................ .. ........................................................................... .................. ................. . 

Bond Year Dollars ................ ........ .. ..... ........ .............. .. .. .......... ................... .... ........................... ...... ............................ , .... .... •...• 
Average Life ................... ......................... .................................................................................... , ..................................... ,, ..... .. 
Average Coupon ......... .......... .... .. ...... .... .. .............. ...................................... ......... .' ........ .................. ............................. ............ .. 

Net Interest Cost (NIC) ........... ................. .. ....................... ... ................ ............................................ ......................................... . 
True Interest Cost (TIC) ....... ..... .............. .................................... ...... , ....................................................................................... . 

I? .'J 2U{'J ~:11,·.,-ZO/.'• Cw I !H!U' ,\'umwmy r' ,,'/ N/ZVl!I / ! ,· VJ ,1/i. f 

George K. Baum & Company 
Public Finance 
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Dollar Price 

96,116.25 
204,774.00 
553,355.85 
537,433,40 
556,505.30 
574,435.45 
632,607,90 
659,839.05 
691.233.70 
714,679.80 
692.722.80 
718.800.80 
738,431.10 
775,289.20 
814,645.00 

4,553,403.15 
4,343,655 ,75 
7,996,425.00 
8.481,736.80 
7,700,000.00 

$42.036,090.30 

$39,750,000.00 
2,286,090.30 

$42,036,090.30 

$(420,360.90) 
41,615,729.40 

$41,615,729.40 

$978.180.69 
24.608 Years 
5.1322766% 

4.9415420% 
4.6341089% 



ERIE COMMONS METROPOLITAN DISTRICT NO. 1 
(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Senior Assumed 'Baa3' Rated, Refunding of Series 2009 

Debt Service Schedule 

Date Principal Coupon Interest 

12/01/2020 95 ,000.00 3.000% 1,143,936.72 
12/01/2021 200,000.00 3.000% 1,304,506.26 
12/01/2022 535,000.00 3.000% 1,298,506,26 
12/01/2023 515,000.00 3.000% 1,282,456 26 
12/01/2024 530,000.00 3.000% 1,267,006.26 
12/01/2025 545 ,000.00 3.000% 1,251,106.26 
12/01/2026 565,000.00 4 000% 1,234,756.26 
12/01/2027 585,000.00 4 000% 1,212,156.26 
12/01/2028 610,000.00 4.000 % 1,188,756.26 
12/01/2029 635,000.00 4.000% 1,164,356.26 
12/01/2030 660,000.00 3.250% 1,138,956.26 
12/01/2031 680,000.00 3.500% 1,117,506.26 
12/01 /2032 705,000.00 3.500% 1,093,706.26 
12/01/2033 730 ,000.00 3.750% 1,069,031 .26 
12/01/2034 755,000.00 4.000% 1,041,656.26 
12/01/2035 785,000.00 4.000% 1,011,456.26 
12/01/2036 815,000.00 4.000% 980,056.26 
12/01/2037 850 ,000.00 4.000% 947,456.26 
12/01/2038 885 ,000.00 4.000% 913,456 .26 
12/01/2039 920,000.00 4.000% 878,056.26 
12/01/2040 955,000.00 4.125% 841,256.26 
12/01/2041 995,000.00 4.125% 801,862.50 
12/01/2042 1,035,000.00 4.125% 760,818 .76 
12/01/2043 1,080,000.00 4.125% 718,125.00 
12/01/2044 1,125,000.00 4.250% 673,575.00 
12/01/2045 1,170,000.00 4.250% 625,762 .50 
12/01/2046 1,220 ,000.00 4.250% 576,037.50 
12/01/2047 1,275,000.00 4.250% 524,187.50 
12/01/2048 1,325,000.00 4.250% 470,000.00 
12/01/2049 1,385,000.00 4.250% 413,687 .50 
12/01/2050 1,440,000.00 4.500% 354,825.00 
12/01/2051 1,505,000.00 4.500% 290,025.00 
12/01/2052 1,575,000.00 4.500% 222,300.00 
12/01/2053 1,645,000 .00 4.500% 151,425.00 
12/01/2054 1,720,000.00 4.500% 77,400.00 

Total $32,050,000.00 $30,040,168.18 

8 . . J.l(l/:)- Sc-r:(',\' 2(1/,'J Cu, J ~i·mor / H/ ,'J/20i!J / I t:nJ 1LH 

George K. Baum & Company 
Public Finance 
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Part 1 of 2 

Total P+I 

1,238,936.72 
1,504,506.26 
1,833,506.26 
1,797,456.26 
1,797,006.26 
1,796,106.26 
1,799,756.26 
1,797,156.26 
1,798,756.26 
1,799,356.26 
1,798,956.26 
1,797,506.26 
1,798,706.26 
1,799,031 .26 
1,796,656.26 
1,796,456.26 
1,795,056 26 
1,797,456.26 
1,798,456.26 
1,798,056.26 
1,796,256.26 
1,796,862.50 
1,795,818.76 
1,798,125.00 
1,798,575.00 
1,795,762.50 
1,796,037.50 
1,799,187.50 
1,795,000.00 
1,798,687.50 
1,794,825.00 
1,795,025.00 
1,797,300.00 
1,796,425.00 
1,797,400.00 

$62,090,168.18 



Yleld Statistics 

ERIE COMMONS METROPOLITAN DISTRICT NO. 1 
(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Senior Assumed 'Baa3' Rated, Refunding of Series 2009 

Debt Service Schedule 

Bond Year Dollars ............................................................................................................................................................. . 
Average Life ...................................................................................................................................................................... . 
Average Coupon ................................................................................................................................................................ . 

Net Interest Cost (NIC) ... .......... .... .... ........ ............. ....... ....... .. ......... ... ....... ............ ................................ .... .... .. ............. ..... . 
True Interest Cost (TIC) ................ ...................... .. .. ..... .. ....... .. .. ...... ........... ...... .. ............................. .. ........................ ... ..... . 
Bond Yield for Arbitrage Purposes .. ; ............................................................................................................................ ... . 
All Inclusive Cost (AIC) ......................... ................... , ................... .. ................ .. .. ... ... .... ....... .. ................. ... ......................... . 

IRS Form 8038 
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Part 2 of 2 

$709,343.75 
22.132 Years 
4.2349239% 

3.9610469% 
3.7734353% 
4.6093795% 
3.8572866% 

Net Interest Cost. ........................................................................... ...... ........ .. ......................... ......................................... . 3.6516234% 
Weighted Average Maturity.... ........... ...... .. ....................... ..... .......... ........ .............................. ... ................... ... .. .. .. .... ........ 22.136 Years 

li .. 11.2019- .\'c.de.1· 201.'J Cur / ,\'c'11JC1, / !J/ .'J/20J}J / J 1:01 AM 

George K. Baum & Company 
Public Finance 



Date 

12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01/2025 
12/01/2026 
12/01/2027 
12/01/2028 
12/01/2029 
12/01/2030 
12/01/2031 
12/01/2032 
12/01/2033 
12/01/2034 
12/01/2035 
12/01/2036 
12/01/2037 
12/01/2038 
12/01/2039 
12/01/2040 
12/01/2041 
12/01/2042 
12/01/2043 
12/01/2044 
12/01/2045 
12/01/2046 
12/01/2047 
12/01/2048 
12/01/2049 
12/01/2050 
12/01/2051 
12/01/2052 
12/01/2053 
12/01/2054 

Total 

ERIE COMMONS METRO POLIT AN DISTRICT NO. 1 

(ln the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Senior Assumed 'Baa3' Rated, Refunding of Series 2009 

Net Debt Service Schedule 

Principal Coupon Interest Total P+I CIF 

95,000.00 3.000% 1,143.936.72 1,238,936.72 
200,000.00 3.000% 1,304,506.26 1,504,506.26 (260,901.25) 
535,000.00 3.000% 1,298,506.26 1,833,506.26 (259,701.27) 
515,000 00 3 000% 1,282,456.26 1,797,456.26 
530,000.00 3.000% 1,267,006.26 1,797,006.26 
545,000.00 3.000% 1,251,106.26 1,796,106.26 
565,000.00 4.000% 1,234,756.26 1,799,756.26 
585,000.00 4.000% 1,212,156,26 1,797, 156,26 
610,000.00 4.000% 1,188,756.26 1,798,756.26 
635,000.00 4.000% 1,164,356.26 1,799,356.26 
660,000.00 3.250% 1,138,956.26 1,798,956.26 
680,000.00 3.500% 1.117 ,506,26 1,797,506.26 
705,000.00 3.500% 1,093,706.26 1,798,706.26 
730,000.00 3.750% 1,069,031.26 1,799,031.26 
755,000.00 4.000% 1,041,656.26 1,796,656.26 
785,000.00 4.000% 1,011,456,26 1,796,456.26 
815,000.00 4.000% 980,056.26 1,795,056.26 
850,000.00 4.000% 947,456.26 1,797,456.26 
885,000.00 4.000% 913,456.26 1,798,456.26 
920,000.00 4 000% 878,056.26 1,798,056.26 
955,000.00 4.125% 841,256.26 1,796,256.26 
995,000.00 4.125% 801,862.50 1,796,862.50 

1,035,000.00 4.125% 760,818.76 1,795,818.76 
1,080,000.00 4.125% 718,125.00 1,798,125.00 
1,125,000.00 4.250% 673,575.00 1,798,575.00 
1, 170,000,00 4,250% 625,762.50 1,795,762.50 
1,220,000.00 4.250% 576,037.50 1,796,037.50 
1,275,000.00 4.250% 524,187.50 1,799, 187,50 
1,325,000.00 4.250% 470,000.00 1,795,000.00 
1,385,000.00 4.250% 413,687.50 1,798,687.50 
1,440,000.00 4.500% 354,825.00 1,794,625.00 
1,505,000.00 4.500% 290,025.00 1,795,025.00 
1,575,000.00 4.500% 222,300.00 1,797,300.00 
1,645,000.00 4.500% 151,425.00 1,796,425.00 
1,720,000.00 4.500% 77,400.00 1,797,400.00 

$32,050,000 00 $30,040,168 18 $62,090, 168.18 (520,602 52) 
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George K. Baum & Company 
Public Finance 
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Net New D/S 

1,238,936.72 
1,243,605.01 
1,573,804.99 
1,797,456.26 
1,797,006.26 
1,796, 106,26 
1,799,756.26 
1,797,156.26 
1,798,756.26 
1,799,356.26 
1,798,956.26 
1,797,506.26 
1,798,706.26 
1,799,031.26 
1,796,656,26 
1,796,456.26 
1,795,056.26 
1,797,456.26 
1,798,456.26 
1,798,056.26 
1,796,256.26 
1,796,862.50 
1,795,818.76 
1,798,125.00 
1,798,575.00 
1,795,762.50 
1,796,037.50 
1,799,187.50 
1,795,000.00 
1,798,687.50 
1,794,825.00 
1,795,025.00 
1,797,300.00 
1,796,425.00 
1,797,400.00 

$61,569,565 66 



ERIE COMMONS METROPOLITAN DISTRICT NO. 1 
(In the Town of Erie) - Weld Cormty, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Subordinate 

Debt Service Schedule 

Date Principal Coupon Interest 

12/15/2020 527,770.63 
12/15/2021 577,500.00 
12/15/2022 577,500.00 
12/15/2023 577,500.00 
12/15/2024 577,500.00 
12/15/2025 577,500.00 
12/15/2026 577,500.00 
12/15/2027 577,500.00 
12/15/2028 577,500.00 
12/15/2029 577,500.00 
12/15/2030 577,500.00 
12/15/2031 577,500.00 
12/15/2032 577,500.00 
12/15/2033 577,500.00 
12115/2034 577,500.00 
12/15/2035 577,500.00 
12/15/2036 577,500.00 
12/15/2037 577,500.00 
12/15/2038 577,500.00 
12/15/2039 577,500.00 
12/15/2040 577,500.00 
12/1512041 577,500.00 
12/15/2042 577,500.00 
12/1512043 577,500.00 
12/15/2044 577,500.00 
12/1512045 577,500.00 
12/15/2046 577,500.00 
12/15/2047 577,500.00 
12/15/2048 577,500.00 
12/15/2049 577,500.00 
12/15/2050 577,500.00 
12/15/2051 577,500.00 
12/1512052 577,500.00 
12/15/2053 577,500.00 
12/15/2054 7,700,000.00 7.500% 577,500.00 

Total $7,700,000 00 $20,162,770.83 

8..'J.2VJ'l-S,~nic.r20l.'JC11r I ,\'1,bun:ilni11t• / ,'</.'J/201.rJ / J/:VIAAf 

George K. Baum & Company 
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Total P+I 

527,770.63 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 
577,500.00 

8,277,500.00 

$27,862,770.83 



Yield Statistics 

ERIE COMMONS METROPOLITAN DISTRICT NO. 1 
(In the Town of Erie) - Weld County, CO 

Limited Property Tax Supported Revenue Refunding Bonds 

Subordinate 

Debt Service Schedule 

16 

Part 2 of 2 

Bond Year Dollars................................................................... ............ .......................... .. ... ..... ........ ...... ..... ............. ......... .. $268,836.94 
Average Life ............................... .... ................. ...................... ........................ .'... ........... ................................ ...... ................. 34.914 Years 
Average Coupon....... ............................................................. ..................... ................................ .. ............ ... .. ..................... 7.5000000% 

Net Interest Cost (NIC) .. .......................... .... ............. ............................................ ., ..... ,...... ... ........... ... ............. ...... ....... ..... 7.5286419% 
True Interest Cost (TIC) ........................................ ,............................................................................................................. 7.4453404% 
Bond Yield for Arbitrage Purposes...................................... ..... ........................................................................................ . 4.6093795% 
All Inclusive Cost (AIC).............................. ..... ...... ....... ........................ ........ ................ ............................. .......... ..... ............ 7.4756308% 

IRS Form 8038 
Net Interest Cost......... ....... .......... .. ................................ ............................................................ .. .......................... .......... .. 7.5000000% 
Weighted Average Maturity ............. ....... .. .... .. ............ ... .......................... ..... ;· ·--······ .. ··· ······........ ...... .. .... ........ ....... ..... ... .... 34.914 Years 

l{!J20/.')-,\'r:rin :!OJ,U Cvr / ,\"ubmrll11:Jlt· / SI •J/20/H / I I OJ ,W 

George K. Baum & Company 
Public Finance 



EXHIBIT G 

Form of District Election Questions 

G-1 



No. 0001 

- - - -------------------------------------- ----------------- ------- ------- ---------------

OFFICIAL BALLOT FOR 
ERIE COMMONS METROPOLITAN DISTRICT NO. 3 

TUESDAY, NOVEMBER 5, 2019 

/s/ Kristin B. Tompkins 
Facsimile of Signature of the Designated Election Official of the District 

WARNING 
ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY TNFLUENCES AN ELIGIBLE ELECTOR TO VOTE TN ANY 
PARTICULAR MANNER OR TO REFRATN FROM VOTTNG, OR WHO FALSELY MAKES, ALTERS, FORGES, OR COUNTERFEITS 

ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, DEFACES, MUTILATES, OR TAMPERS WITH 
A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR TO A FTNE, OR BOTH. 

To vote, place crossmark (X) at the right of the 
name of a candid ate. 

For the office of Director of Erie Commons 
Metropolitan District No. 3 

Vote for not more than TWO (2) directors to 
serve until they or their successors are elected 
and qualified at the next regular special district 
election in MAY 2020 If more than TWO 
names are selected, the vote will NOT be 
counted. 

THERE ARE NO CANDIDA TES FOR THIS 
OFFICE 

For the office of Director of Erie Commons 
Metropolitan District No. 3 

Vote for not more than THREE (3) directors to 
serve until they or their successors are elected 
and qualified at the second regular special 
district election in MAY 2022 If more than 
THREE names are selected, the vote will NOT 
be counted. 

Jessica Brothers 
Jon Lee 
Steven Rane 

Ballot Issue A 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $5,000,000 ANNUALLY, AND BY THE 
SAME AMOUNT AS ADJUSTED FOR 
TNFLA TION PLUS LOCAL GROWTH IN 
EACH SUBSEQUENT FISCAL YEAR 
THEREAFTER, BY THE IMPOSITION OF 
AD VALOREM PROPERTY TAXES LEVIED 
IN ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER 
CONDITION, OR BY SUCH LESSER 
AMOUNT AS NECESSARY TO PAY THE 

DISTRICT'S ADMINISTRATION, 
COVENANT ENFORCEMENT, DESIGN 
REVIEW, OPERATIONS, MAINTENANCE, 
AND OTHER SIMILAR EXPENSES; AND 
SHALL THE PROCEEDS OF SUCH TAXES 
AND ANY INVESTMENT TNCOME 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY TIIE DISTRICT IN FISCAL 
YEAR 2019 AND TN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, TIIE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES : __ NO: __ 

Ballot Issue B 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $10,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS NECESSARY TO 
PAY FOR CAPITAL COSTS OF PUBLIC 
IMPROVEMENTS, BY THE IMPOSITION 
OF AD V ALO REM PROPERTY 'l"AXES 
LEVIED TN ANY YEAR, WITHOUT 
LIMITATION AS TO RA TE OR AMOUNT 
OR ANY OTHER CONDITION, TO PAY 
SUCH COSTS AND SHALL THE PROCEEDS 
OF SUCH TAXES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETATNED AND SPENT BY THE DISTRICT 

TN FISCAL YEAR 20 I 9 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue C 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $5,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS NECESSARY TO 
PAY THE DISTRICT'S ADMINISTRATION, 
COVENANT ENFORCEMENT, DESIGN 
REVIEW, OPERA TIO NS, AND 
MAINTENANCE EXPENSES, BY THE 
IMPOSITION OF A FEE OR FEES IMPOSED, 
WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, 
TO PAY SUCH EXPENSES AND SHALL 
THE PROCEEDS OF SUCH FEES AND ANY 
INVESTMENT TNCOME THEREON BE 
COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT IN FISCAL YEAR 2019 AND 
IN EACH FISCAL YEAR THEREAFTER AS 
A VOTER-APPROVED REVENUE CHANGE 

VOTE BOTH SIDES OF BALLOT 



WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LlMIT A TION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C R.S ., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: _ _ 

Ballot Issue D 

SHALL ERIE COMMONS METRO POLIT AN 
DISTRICT NO 3 TAXES BE INCREASED 
BY $10,000,000 ANNUALLY ORBY SUCH 
LESSER AMOUNT AS NECESSARY FOR 
THE PURPOSE OF PA YING THE COSTS OF 
ANY PUBLIC IMPROVEMENTS, 
FACILITIES, SYSTEMS, PROGRAMS, OR 
PROJECTS WHICH THE DISTRICT MAY 
LAWFULLY PROVIDE, BY THE 
IMPOSITION OF A FEE OR FEES IMPOSED, 
WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, 
TO PAY SUCH COSTS AND SHALL THE 
PROCEEDS OF SUCH FEES AND ANY 
INVESTMENT INCOME THEREON BE 
COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT IN FISCAL YEAR 2019 AND 
IN EACH FISCAL YEAR THEREAFTER AS 
A VOTER-APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-l-301, C.R.S, 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES · NO 

-----------------
Ballot Issue E 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $10,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS NECESSftRY FOR • THEPAYMENTOFAMOUNTSDUE 
PURSUANT TO ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS 
OR OTHER CONTRACTS BY THE 
lMPOSITION OF AD VALOREM 
PROPERTY TAXES LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RA TE OR 
AMOUNT OR ANY OTHER CONDITION, 
AND SHALL THE PROCEEDS OF SUCH 
TAXES AND ANY INVESTMENT INCOME 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT 'IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S, 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT Tf!E 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES : _ _ NO: __ 

Ballot Issue F 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $10,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS NECESSARY FOR 
THEPAYMENTOFAMOUNTSDUEFOR 
PAYMENT OF REGIONAL 
IMPROVEMENTS FOR WHICH THE 
DISTRICT IS AUTHORIZED OR 
OBLIGATED PURSUANT TO ITS SERVICE 
PLAN, BY THE IMPOSITION OF,AD 
V ALO REM PROPERTY TAXES LEVIED IN 
ANY YEAR, WITHOUT LIMITATION AS 
TO RA TE OR AMOUNT OR ANY OTHER 
CONDITION, AND SHALL THE PROCEEDS 
OF SUCH TAXES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2019 AND IN EACH 

FISCAL YEAR THEREAFTER AS A VOTER
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.RS. 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES : __ NO: __ 

Ballot Issue G 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 TAXES BE INCREASED 
BY $10,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS NECESSARY FOR 
THEPAYMENTOFAMOUNTSDUE 
PURSUANT TO ONE OR MORE 
AGREEMENTS OR OTHER CONTRACTS 
WITH PRIVATE PARTIES, BY THE 
IMPOSITION OF AD V ALO REM 
PROPERTY TAXES LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, 
AND SHALL THE PROCEEDS OF SUCH 
TAXES AND ANY INVESTMENT INCOME 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C R.S. 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 

VOTE BOTH SIDES OF BALLOT 



----------------------------------------- --------------------------------------
RETAINED AND SPENT BY TIIE 
DISTRICT? 

YES: __ NO: _ _ 

Ballot Issue H 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO 3 BE AUTHORIZED TO 
COLLECT, RETAIN, AND SPEND TIIE 
FULL AMOUNT OF ALL TAXES, TAX 
INCREMENT REVENUES, TAP FEES, PARK 
FEES, FACILITY FEES, SERVICE 
CHARGES, INSPECTION CHARGES, 
ADMINISTRATIVE CHARGES, GIFTS, 
GRANTS, INVESTMENT EARNINGS OR 
ANY OTIIER FEE, RATE, TOLL, PENALTY, 
CHARGE OR OTIIER INCOME 
AUTHORIZED BY LAW OR CONTRACT TO 
BE IMPOSED, COLLECTED OR RECEIVED 
BY TIIE DISTRICT IN FISCAL YEAR 2019 
AND IN EACH FISCAL YEAR 
TIIEREAFTER, SUCH AMOUNTS TO 
CONSTITUTE A VOTER-APPROVED 
REVENUE CHANGE AND BE COLLECTED, 
RETAINED AND SPENT BY TIIE DISTRICT 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTIIER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF TIIE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S, 
IN ANY SUBSEQUENT YEAR, OR ANY 
OTIIER LAW WHICH PURPORTS TO LIMIT 
TIIE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
TIIE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTIIER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY TIIE 
DISTRICT? 

YES. __ NO: __ 

Ballot Issue I 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE 
AFOREMENTIONED DEBT AND ANY 
REFUND IN GS TIIEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 

LOWER OR HIGHER THAN TIIE INTEREST 
RA TE ON THE REFUNDED DEBT, BY THE 
IMPOSITION OF SPECIAL ASSESSMENTS 
UPON PROPERTY IN THE SPECIAL 
IMPROVEMENT DISTRICT, WHICH 
ASSESSMENTS ARE SUBJECT TO 
PREPAYMENT AT THE OPTION OF THE 
PROPERTY OWNER, SUCH DEBT TO 
CONSIST OF SPECIAL ASSESSMENT 
BONDS OR OTIIER FINANCIAL 
OBLIGATIONS BEARING INTEJµ:ST AT A 
NET EFFECTIVE INTEREST RA TE NOT TO 
EXCEED 18% PER ANNUM; SUCH 
SPECIAL ASSESSMENT BONDS OR 
OTHER FINANCIAL OBLIGATIONS TO BE 
ISSUED TO PAY THE COSTS OF 
PROVIDING CERTAIN PUBLIC 
IMPROVEMENTS FOR SUCH SPECIAL 
ASSESSMENT DISTRICT, TO BE REPAID 
FROM THE PROCEEDS OF SPECIAL 
ASSESSMENTS TO BE IMPOSED UPON 
THE PROPERTY INCLUDED WITHIN SUCH 
SPECIAL ASSESSMENT DISTRICT; SUCH 
TAXES TO CONSIST OF THE 
AFOREMENTIONED SPECIAL 
ASSESSMENTS IMPOSED UPON THE 
PROPERTY FOR THE SPECIAL 
ASSESSMENT DISTRJCT BENEFITED BY 
THE PUBLIC IMPROVEMENTS, ALL OF 
THE FOREGOING AS DETERMINED BY 
THE DISTRICT; AND SHALL THE 
PROCEEDS OF SUCH BONDS OR OTHER 
FINANCIAL OBLIGATIONS AND THE 
PROCEEDS OF SUCH ASSESSM,ENTS, AND 
INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY lliE 
DISTRICT IN FISCAL YEAR 2019 AND IN 
EACH FISCAL YEAR THEREAFTER 
WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR 
OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND 
WITHOUT LIMITING IN ANY YEAR THE 
AMOUNTOFOTHERREVENUESTHAT 
MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue J 

SHALL ERlE COMMONS METROPOLITAN 
DISTRICT NO 3 DEBT BE INCREASED 
$50,000,000 WITH A REPA YMEijT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO. 3 TAXES BE INCREASED BY 

$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR TIIE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RA TE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY TIIE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
TIIE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INST ALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, STREET IMPROVEMENTS, 
INCLUDING BUT NOT LIMITED TO 
CURBS, GUTTERS, CULVERTS, AND 
OTIIER DRAINAGE FACILITIES, 
UNDERGROUND CONDUITS, 
SIDEWALKS, TRAILS, PUBLIC PARKING 
LOTS, STRUCTURES AND FACILITIES, 
PAVING, LIGHTING, GRADING, 
LANDSCAPING, BIKE PATHS AND 
PEDESTRIAN WAYS, PEDESTRIAN 
OVERPASSES, RETAINING WALLS, 
FENCING, ENTRY MONUMENT A TION, 
STREETSCAPING, BRIDGES, 
OVERPASSES, UNDERPASSES, 
INTERCHANGES, MEDIAN ISLANDS, 
IRRIGATION, AND A SAFETY 
PROTECTION SYSTEM THROUGH 
TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, 
SIGNALIZATION, SIGNING AND 
STRIPING, AREA IDENTCFICA TION, 
DRIVER INFORMATION AND 
DIRECTIONAL ASSISTANCE SIGNS, 
TOGETHER WITH ALL NECESSARY, 
INCIDENT AL, AND APPURTENANT 
F ACILITlES, EQUIPMENT, LAND AND 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOTTO EXCEED 18%PERANNUM, 
SUCH INTEREST TO BE PAY ABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY TIIE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 

VOTE BOTH SIDES OF BALLOT 



---------------- --------------------- ----~~-----------
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS; ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RA TE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: _ _ 

Ballot Issue K 

ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RA TE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 

THE INTEREST RA TE ON THE REFUNDED 
DEBT, FOR THE PURPOSE OF PA YING, 
LEASING, REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INST ALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, PARKS AND RECREATION 
FACILITIES, IMPROVEMENTS AND 
PROGRAMS, INCLUDING BUT NOT 
LIMITED TO COMMUNITY PARKS, BIKE 
PATHS AND PEDESTRIAN WAYS, 
FENCING, TRAILS, REGIONAL TRAILS, 
FIELDS, TOT LOTS, OPEN SPACE, 
CULTURAL ACTIVITIES, COMMON 
AREAS, COMMUNITY RECREATION 
CENTERS, TENNIS COURTS, OUTDOOR 
LIGHTING, EVENT FACILITIES, 
IRRIGATION FACILITIES, LAKES, WATER 
BODIES, SWIMMING POOLS, PUBLIC 
FOUNTAINS AND SCULPTURES, ART, 
GARDENS, LANDSCAPING, WEED 
CONTROL, AND OTHER ACTIVE AND 
PASSIVE RECREATIONAL FACILITIES, 
IMPROVEMENTS AND PROGRAMS, 
TOGETHER WITH ALL NECESSfRY, 
INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RA TE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAY ABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL QF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST AN 
AD V ALO REM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 

THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue L 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY ORBY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A POTABLE AND NON
POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION AND DISTRIBUTION 
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SYSTEM FOR DOMESTIC AND OTHER 
PUBLIC AND PRIVATE PURPOSES BY 
ANY AVAILABLE MEANS, AND TO 
PROVIDE ALL NECESSARY OR PROPER 
TREATMENT WORKS AND FACILITIES, 
EQUIPMENT, AND APPURTENANCES 
INCIDENT THERETO, INCLUDING BUT 
NOT LIMITED TO WELLS, WATER PUMPS, 
WATER LINES, WATER FEATURES, 
PURIFICATION PLANTS, PUMP 
ST A TIONS, TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, 
FIRE HYDRANTS, METERS, WATER TAPS, 
IRRIGATION FACILITIES, CANALS, 
DITCHES, WATER RIGHTS, FLUMES, 
PARTIAL FLUMES, HEADGATES, DROP 
STRUCTURES, STORAGE RESERVOIRS 
AND FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND 
APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RA TE NOT TO 
EXCEED 18% PER ANNUM, SUCH 
INTEREST TO BE PAY ABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERJODICALL Y AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 

- - - ---------·--------·-------------
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue M 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE ' 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDfNGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A SANITATION SYSTEM 
WHICH MAY CONSIST OF STORM OR 
SANITARY SEWERS, OR BOTH, FLOOD 
AND SURFACE DRAINAGE, TREATMENT 
AND DISPOSAL WORKS AND FACILITIES, 
OR SOLID WASTE DISPOSAL FACILITIES 
OR WASTE SERVICES, AND ALL 
NECESSARY OR PROPER EQUIPMENT 
AND APPURTENANCES INCIDENT 
THERETO, INCLUDING BUT NOT 
LIMITED TO TREATMENT PLANTS AND 
FACILITIES, COLLECTION MAINS AND 

LATERALS, LIFT STATIONS, 
TRANSMISSION LINES, CANALS, SLUDGE 
HANDLING, REUSE AND DISPOSAL 
FACILITIES, AND/OR STORM SEWER, 
FLOOD AND SURFACE DRAINAGE 
FACILITIES AND SYSTEMS, INCLUDING 
DETENTION/RETENTION PONDS, BOX 
CULVERTS AND ASSOCIATED 
IRRIGATION FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND SEWER TAPS, 
AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOTTO EXCEED 18%PERANNUM, 
SUCH INTEREST TO BE PAY ABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERJODICALL Y AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD V ALO REM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND fNVESTMENT EARNINGS 
THEREON,BECOLLECTED,RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 

VOTE BOTH SIDES OF BALLOT 



THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED fN 
THE FUTURE, AND WITHOUT LIMITfNG 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue N 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METRO POLIT AN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RA TE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
fNSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, MOSQUITO CONTROL AND 
ERADICATION FACILITIES, 
IMPROVEMENTS, PROGRAMS, 
EQUIPMENT AND SUPPLIES NECESSARY 
FOR THE ELIMINATION OF MOSQUITOES, 
INCLUDING BUT NOT LIMITED TO THE 
ELIMINATION OR TREA1MENTOF 
BREEDING GROUNDS AND PURCHASE, 
LEASE, CONTRACTING OR OTHER USE 
OF EQUIPMENT OR SUPPLIES FOR 
MOSQUITO CONTROL WITHIN THE 
BOUNDARIES OF THE DISTRICT, 
TOGETHER WITH ALL NECESSARY, 
INCIDENT AL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RA TE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAY ABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 

DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD V ALOREM PROPERTI TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTI OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RA TE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYINo'THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT•REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: 

Ballot Issue 0 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 

-----~-------------
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RA TE THAT 
rs EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A SAFETI PROTECTION 
SYSTEM OF TRAFFIC AND SAFETI 
CONTROLS AND DEVICES ON STREETS 
AND HIGHWAYS AND AT RAILROAD 
CROSSINGS, INCLUDING BUT NOT 
LIMITED TO TRAFFIC SIGNALS AND 
SIGNAGE, AND CONSTRUCTING 
UNDERPASSES OR OVERPASSES AT 
RAILROAD CROSSINGS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, EASEMENTS AND 
EXTENSIONS OF AND IMPROVEMENTS 
TO SUCH FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RA TE NOT TO 
EXCEED 18% PER ANNUM, SUCH 
INTEREST TO BE PAY ABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD V ALO REM PROPERTI TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTI OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RA TE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTR1CT 
BOARD OF DIRECTORS, AND IN 
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AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITTNG 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: _ _ 

Ballot Issue P 

SHALL ERIE COMMONS METRO POLIT AN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METRO POLIT AN DISTRICT 
NO 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE TNTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PA YING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, SECURITY SERVICES AND 
IMPROVEMENTS INCLUDING PERIMETER 

-----------------------
AND INTERIOR SECURITY PATROLS, 
CONSTRUCTION OF SAFETY BARRIERS 
OR SIMILAR PROTECTIVE MEASURES, 
ACQUISITION OF SECURITY EQUIPMENT, 
PROTECTION OF DISTRICT PROPERTY 
FROM UNLAWFUL DAMAGE OR 
DESTRUCTION, AND OTHER SECURITY 
IMPROVEMENTS WHICH MAY BE 
NECESSARY FOR THE ORDERLY 
CONDUCT OF DISTRICT AFFAIRS AND 
FOR PROTECTION OF THE HEALTH, 
SAFETY, AND WELFARE OF THE 
DISTRICT RESIDENTS, OCCUPANTS, 
TAXPAYERS, OFFICERS, AND 
EMPLOYEES, INCLUSIVE OF THE 
GENERAL PUBLIC, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, E~UIPMENT, 
LAND, EASEMENTS AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18% PER ANNUM, SUCH 
INTEREST TO BE PAY ABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RA TE OR WITH SUCH LIMIT A TIO NS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BJ:: USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 

AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
TN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: _ _ NO: _ _ 

Ballot Issue Q 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METRO POLIT AN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RATE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PAYING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE DISTRICT'S 
OPERATING AND MAINTENANCE 
EXPENSES, OR ADVANCES OF 
OPERATING AND MAINTENANCE 
EXPENSES MADE TO THE DISTRICT, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RA TE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAY ABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, SUCH DEBT TO BE 
INCURRED AT ONE TIME OR FROM TIME 
TO TIME IN ONE SERIES OR MORE, AND 
TO MATURE, BE SUBJECT TO 
REDEMPTION, WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD 
AT, ABOVE OR BELOW PAR, AND TO 
CONTAIN SUCH TERMS, NOT 

VOTE BOTH SIDES OF BALLOT 



-----·--·--- -------- -------- --------------------------------- ------------
INCONSISTENT HEREWITH, AND BE 
MADE PAY ABLE FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING WITHOUT 
LIMITATION AD VALOREM PROPERTY 
TAXES LEVIED IN ANY YEAR OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD V ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT WITHOUT LIMITATION OF 
RA TE OR WITH SUCH LfMIT A TIO NS AS 
MAY BE DETERMINED BY THE DISTRICT, 
AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL TAX INCREASE 
SET FORTH ABOVE OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMnJM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN TAXATION 
BY SECTION 29-1-301, C R.S., IN ANY 
YEAR, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S 
REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, AND 
WITHOUT LIMITING IN ANY YEAR THE 
AMOUNTOFOTHERREVENUESTHAT 
MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

YES: __ NO: __ 

Ballot Issue R 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$350,000,000 WITH A REPAYMENT COST 
OF $2,870,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$2,870,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 

THEREOF, AT AN INTEREST RA TE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, BUT NOT TO EXCEED A 
MAXIMUM NET EFFECTIVE INTEREST 
RA TE OF 18% PER ANNUM, SUCH DEBT 
TO BE IN ANY FORM DETERMINED BY 
THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
REFUNDING, REFINANCING OR 
DEFEASING ANY OR ALL OF THE 
DISTRICT'S DEBT, SUCH INTE~ST TO BE 
PAYABLEATSUCHTIMEOR TIMES,AND 
WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO 
REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD 
AT, ABOVE OR BELOW PAR, SUCH DEBT 
TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME IN ONE 
SERIES OR MORE, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES 
OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF ADV ALOREM PROPERTY 
TAXES OR SPECIAL ASSESSMENTS, ALL 
OF THE ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN ADV ALO REM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND ItJ 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PA YING THE 
PRINCIPAL OF, PREMnJM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF SUCH DEBT AND THE 
REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RFfAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR2019 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 

IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: NO: 

Ballot Issue S 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $4 I0,000,000; AND SHALL ERIE 
COMMONS METROPOLITAN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$4 I0,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RA TE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO CONSIST OF 
INTERGOVERNMENTAL AGREEMENTS 
OR OTHER CONTRACTS WITHOUT LIMIT 
AS TO TERM WITH THE ST A TE, ONE OR 
MORE POLITICAL SUBDIVISIONS OF THE 
STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED 
ENTERPRISES, OR OTHER PUBLIC 
ENTITIES, WHICH CONTRACTS WILL 
CONSTITUTE MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATIONS AND WHICH 
WILL OBLIGATE THE DISTRICT TO PAY, 
REIMBURSE, FINANCE OR REFINANCE 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, COMPLETING OR 
OTHERWISE PROVIDING, AND THE 
COSTS OF OPERATING AND 
MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVIDE, 
OR FOR ANY OTHER LAWFUL ACTIVITY 
OF THE DISTRICT, CONTAINING SUCH 
TERMS AND CONDITIONS AS THE 
DISTRICT MAY DETERMINE TO BE 
NECESSARY AND APPROPRIATE, ALL AS 
MAY BE PROVIDED IN SUCH ONE OR 
MORE INTERGOVERNMENTAL 
AGREEMENTS OR OTHER CONTRACTS, 
SUCH AGREEMENTS AND CONTRACTS 
TO BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED I 8% PER ANNUM AND CONTAIN 
SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AS THE DISTRICT BOARD OF 
DIRECTORS MAY DETERMINE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT 

VOTE BOTH SIDES OF BALLOT 



---------------------
LIMITATION OF RATE OR WITH SUCH 
LIMIT A TIO NS AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL 
TAX INCREASE SET FORTH ABOVE OR 
BY SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE 
PURPOSE OF PA YING THE OBLIGATIONS 
OF THE CONTRACTS WHEN DUE; AND 
SHALL THE PROCEEDS OF THE DEBT 
REPRESENTED BY SUCH CONTRACTS, 
THE REVENUES FROM ALL TAXES FROM 
REVENUE SHARING AGREEMENTS, ANY 
OTHER REVENUES USED TO PAY THE 
DEBT OBLIGATIONS REPRESENTED BY 
SUCH CONTRACTS, AND ANY EARNINGS 
FROM THE INVESTMENT OF SUCH 
PROCEEDS AND REVENUES BE 
COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT IN FISCAL YEAR 2019 AND 
IN EACH FISCAL YEAR THEREAFTER AS 
A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: __ NO: __ 

Ballot Issue T 

SHALL ERIE COMMONS METRO POLIT AN 
DISTRICT NO. 3 DEBT BE INCREASED BY 
$50,000,000 WITH A REPAYMENT COST 
OF $410,000,000; AND SHALL ERIE 
COMMONS METRO POLIT AN DISTRICT 
NO. 3 TAXES BE INCREASED BY 
$410,000,000 ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE 
NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RA TE ON THE REFUNDED 
DEBT, SUCH DEBT TO CONSIST OF 
AGREEMENTS OR OTHER CONTRACTS 
WITHOUT LIMIT AS TO TERM WITH ONE 
ORMOREPRJVATEPARTIES, WHICH 
CONTRACTS WILL CONSTITUTE 

MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS AND WHICH WILL 
OBLIGATE THE DISTRICT TO PAY, 
REIMBURSE OR FINANCE THE COSTS OF 
FINANCING, DESIGNING, ACQVIRING, 
CONSTRUCTING, COMPLETING OR 
OTHERWISE PROVIDING, AND THE 
COSTS OF OPERA TING AND 
MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVIDE, 
ALL AS MAY BE PROVIDED IN SUCH 
CONTRACTS, SUCH CONTRACTS TO 
BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RA TE NOT TO 
EXCEED 18% PER ANNUM AND CONTAIN 
SUCH TERMS, NOT INCONSISIBNT 
HEREWITH, AS THE DISTRICT BOARD OF 
DIRECTORS MAY DETERMINE; SUCH 
TAXES TO CONSIST OF AN AD V ALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH 
LIMIT A TIO NS AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL 
TAX INCREASE SET FORTH AB,OVE OR 
BY SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE 
PURPOSE OF PA YING THE OBLIGATIONS 
OF THE CONTRACTS WHEN DUE, THE 
PROCEEDS OF THE CONTRACTS, THE 
REVENUES FROM ALL TAXES, FROM 
REVENUE SHARING AGREEMENTS, ANY 
OTHER REVENUES USED TO PAY THE 
CONTRACTS AND ANY EARNINGS FROM 
THE INVESTMENT OF SUCH PROCEEDS 
AND REVENUES BE COLLECTED, 
RETAINED AND SPENT BY THI!, DISTRICT 
IN FISCAL YEAR 2019 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER
APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURREl'jTL Y 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES: _ _ NO· 

Ballot Issue U 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 BE AUTHORIZED TO 
ISSUE, CREA TE, EXECUTE, AND DELIVER 
MORTGAGES, DEEDS OF TRUST, LIENS, 
AND OTHER ENCUMBRANCES ON 
DISTRICT REAL AND PERSONAL 
PROPERTY, WHETHER NOW OWNED OR 
HEREAFTER ACQUIRED, AND 
INCLUDING WATER AND WATER 
RIGHTS, SUCH ENCUMBRANCES TO BE 
IN THE TOT AL PRINCIPAL AMOUNT OF 
NOT MORE THAN $50,000,000, PLUS 
INTEREST THEREON AT A NET 
EFFECTIVE INTEREST RA TE NOT IN 
EXCESS OF I 8% PER ANNUM, ALL AS 
MAY BE DETERMINED BY THE BOARD 
OF DIRECTORS TO BE NECESSARY OR 
APPROPRIATE IN CONNECTION WITH 
THE ISSUANCE OF BONDS, NOTES, 
CONTRACTS, OR OTHER FINANCIAL 
OBLIGATIONS OF THE DISTRICT; SUCH 
ENCUMBRANCES TO BE CREA TED FOR 
THE PURPOSE OF PROVIDING 
ADDITIONAL SECURITY FOR DISTRICT 
FINANCIAL OBLIGATIONS, AND TO BE 
CREATED AT ONE TIME OR FROM TIME 
TO TIME; SUCH MORTGAGES, DEEDS OF 
TRUST, LIENS, OR OTHER 
ENCUMBRANCES TO ENTITLE THE 
OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TITLE TO 
AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED IN THE 
MANNER AUTHORIZED BYLAW, AND IN 
CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE 
SUCH COVENANTS REGARDING THE USE 
OF THE ENCUMBERED PROPERTY AND 
OTHER MATTERS ARISING UNDER THE 
ENCUMBRANCES, ALL AS MAY BE 
DETERMINED BY THE BOARD OF 
DIRECTORS OF THE DISTRICT? 

YES: __ NO: __ 

Ballot Issue V 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS 
WITH THE ST A TE, ONE OR MORE 
POLITICAL SUBDIVISIONS OF THE 
STA TE, A REGIONAL AUTHORITY, OR 
GOVERNMENTALLY-OWNED 
ENTERPRISES, FOR THE PURPOSE OF 
JOINTLY FINANCING THE COSTS OF ANY 
PUBLIC IMPROVEMENTS, FACILITIES, 

VOTE BOTH SIDES OF BALLOT 



SYSTEMS, PROGRAMS, OR PROJECTS 
WHICH THE DISTRICT MAY LAWFULLY 
PROVIDE, OR FOR THE PURPOSE OF 
PROVIDING FOR THE OPERATIONS AND 
MAINTENANCE OF THE DISTRICT AND 
ITS PUBLIC IMPROVEMENTS, FACILITIES 
AND PROPERTIES, OR FOR ANY OTHER 
LAWFUL ACTIVITY OF THE DISTRICT, 
CONTAINING SUCH TERMS AND 
CONDITIONS AS THE DISTRICT MAY 
DETERMINE TO BE NECESSARY AND 
APPROPRIATE, WHICH AGREEMENT 
MAY CONSTITUTE A MULTIPLE FISCAL 
YEAR FINANCIAL OBLIGATION OF THE 
DISTRICT TO THE EXTENT PROVIDED 
THEREIN AND OTHERWISE AUTHORIZED 
BY LAW, AND IN CONNECTION 
THEREWITH SHALL THE DISTRICT BE 
AUTHORIZED TO MAKE COVENANTS 
REGARDING THE ESTABLISHMENT AND 
USE OF AD V ALO REM TAXES, RA TES, 
FEES, TOLLS, PENAL TIES, AND OTHER 
CHARGES OR REVENUES OF THE 
DISTRICT, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES 
AS TO OTHER MATTERS ARISING UNDER 
THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS? 

YES: __ NO: _ _ 

Ballot Issue W 

SHALL ERIE COMMONS METROPOLITAN 
DISTRICT NO 3 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE 
AGREEMENTS WITH PRIVATE PARTIES 
FOR THE PURPOSE OF FINANCING THE 
COSTS OF ANY PUBLIC IMPROVEMENTS, 
FACILITIES, SYSTEMS, PROGRAMS, OR 
PROJECTS WHICH THE DISTRICT MAY 
LAWFULLY PROVIDE, OR FOR THE 
PURPOSE OF PROVIDING FOR THE 
OPERA TIO NS AND MAINTENANCE OF 
THE DISTRICT AND ITS PUBLIC 
IMPROVEMENTS, FACILITIES AND 
PROPERTIES, OR FOR ANY OTHER 
LAWFUL ACTIVITY OF THE DISTRICT, 
CONTAINING SUCH TERMS AND 
CONDITIONS AS THE DISTRICT MAY 
DETERMINE TO BE NECESSARY AND 
APPROPRIATE, WHICH AGREEMENT 
MAY CONSTITUTE A MULTIPLE FISCAL 
YEAR FINANCIAL OBLIGATION OF THE 
DISTRICT TO THE EXTENT PROVIDED 
THEREIN AND OTHERWISE AUTHORIZED 
BY LAW, AND IN CONNECTION 
THEREWITH SHALL THE DISTRICT BE 
AUTHORIZED TO MAKE COVENANTS 

-------------------------------------- ----
REGARDING THE ESTABLISHMENT AND 
USE OF AD VALOREM TAXES, RA TES, 
FEES, TOLLS, PENALTIES, AND OTHER 
CHARGES OR REVENUES OF THE 
DISTRICT, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES 
AS TO OTHER MATTERS ARISING UNDER 
THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS? • 

YES: __ NO: _ _ 

Ballot Question X 

Shall Erie Commons Metropolitan District No. 
3 be organized as a Special District pursuant to 
Article I of Title 32, C.R.S.? 

YES: __ NO: __ 

Ballot Question Y 

Shall members of the Board of Directors of Erie 
Commons Metropolitan District No. 3 be 
authorized to serve without limitation on their 
terms of office pursuant to the right granted to 
the voters of the District in Article XVIII, 
Section 11 of the Colorado Constitution to 
lengthen, shorten, or eliminate the limitations on 
the terms of office imposed by such Section? 

YES: __ NO: __ 

Ballot Question Z 

Shall Erie Commons Metropolitan District No. 
3 be authorized to exercise the power to 
establish, maintain, and operate a system to 
transport the public by bus, rail, or any other 
means of conveyance, or any combination 
thereof, and may the District contract to 
undertake such activities? 

YES: __ NO: __ 

BALLOTS MUST BE RECEIVED BY 7:00 
P.M. ON ELECTION DAY, NOVEMBER 5, 
2019 AT: 
ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 
C/O WHITE BEAR ANKELE TANAKA & 
WALDRON, ATTORNEYS AT LAW, 
2154 E. COMMONS A VENUE, SUITE 2000, 
CENTENNIAL, COLORADO 801?2 

VOTE BOTH SIDES OF BALLOT 
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George I(. Raum & Company 
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August 13, 2019 

Steve Rane 
Erie Commons Metropolitan District 
2500 Arapahoe Avenue Suite 220 
Boulder, CO 80302 

RE: Erie Commons Metropolitan Districts 

Dear Mr. Rane : 

George K. Baum & Company prepared the financial plan for the new Erie Commons Metropol itan Districts 
Service Plan which shows that the Districts can support the debt shown in the financial plan. We have based 
this analysis on information provided to us by the developer among other things, and have not 
independently verified that information. Based on the information provided below and the fact that a large 
portion of the Districts Is already built out, the combined bonding capacity for the Erie Commons 
Metropolitan Districts is $39,750,000. 

The following development assumptions were provided by the developer : 

1. The new residential development is proposed to include 225 town homes within the development 
with homes being completed from years 2020 to 2022 with a starting price of $415,000. 

2. The commercial development is proposed to include approximately 55,000 square feet of 
commercial development completed from years 2021 to 2023 of varying types with values ranging 
from $125 to $200 per square foot. 

3. The estimated 2019 assessed value (for tax collection in 2020) of the existing Erie Commons 
Metropolitan District is $25,374,371 which represents most but not all of the current 
development. 

George K. Baum & Company made a series of assumptions regarding the revenues available : 

1. The debt service mill levy is assumed to be 52 mills for the residential district and 20 mills for the 
commercial district. 

2. The assessed valuation is assumed to inflate 4% biennially. 
3. It was assumed that the Districts would receive 98 .5% of the property taxes levied to account for 

County Treasurer fees. 
4. Specific ownership taxes have been calculated as 7% of the property tax re.venue received in 

each year. 

Bonding Capacity 

It was assumed that the Districts issue bonds in 2020 with a par amount of $39,750,000. The bonds are 
assumed to be issued in two series . The senior bonds with an estimated par amount of $32,050,000 would 
be rated Baa 3, qualify for bond insurance and have an expected interest rate of 3. 77% with a 33 year term. 
The senior bonds would be sized to the maximum amount that could obtain an investment grade rating. 
The subordinate bonds with an estimated par amount of $7,700,000 would be non-rated and have an 
expected interest rate of 7 .50%. Together the two series of bonds wou Id refina nee the existing district 

1400 Wewatta Street, Suite 800, Denver, Colorado 80202 
(303) 292-1600 



bonds, pay off other financial obligations, pay all costs of issuance and reimburse the developer for eligible 
expenditures with a combined interest rate of 4.63%. 

George K. Baum & Company certifies that based upon the assumptions contained herein and its 
professional opinion, the Districts are expected to retire all debt referenced in the financial plan within the 
restrictions set forth in the Service Plan, including but not limited to, the Maximum Debt Mill Levy. 

The actual financial results for the proposed Districts may differ from the financial plan, more or less, based 
on a number of variables including the general economy, market, success of this specific project, interest 
rates and many other factors . 

George K. Baum & Company believes this financial plan to be reasonable based on the information provided 
to us and our assumptions. The issuance of bonds will depend upon market conditions described above and 
the preparation, review and acceptance by all interested parties of all bond documents, structure and 
terms. 

If George K. Baum & Company can be of any additional assistance, please do not hesitate to contact me at 
303.391 .5503. 

Sincerely, 

GEORGE K. BAUM & COMPANY 

Alan T. Matlosz 
Executive Vice President 
Colorado Public Finance 

1400 Wewatta Street, Suite 800, Denver, Colorado 80202 
(303) 292-1600 



EXHIBIT I 

Form of Disclosure 

Special Taxing District. The property is located within the boundaries of Erie Commons 
Metropolitan District No. 3, a special taxing district (the "District"). The District may pledge 
revenues to bonds, and has issued or expects to issue bonds that are paid by revenues produced 
from annual tax levies on the taxable property within the District. The buyer should investigate 
the financing plans of the District, proposed or existing mill levies of the District servicing such 
indebtedness, and the potential for an increase in such mill levies. 
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Proof of Ownership and Encumbrances 
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ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: OB-12-2019 

Order Number 808542 
dTitle 

WA&AHTU co11,AHY Attn: MARY DAVIES 
••••UCIC,COII 

Fax: Phone: 303-442-2299 

Address: VACANT ERIE, CO 80634 County: WELD 

LEGALJ)ESCRIPUON 
LOT 1. BLOCK 1. ERIE COMMONS, FILING NO . 6. SECOND AMENDMENT, TOWN OF ERIE, COUNTY OF 
WELD, STATE OF COLORADO. . 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-07-2019 

OWNERSHIP: COMMUNITY DEVELOPMENT GROUP OF ERIE, A COLORADO CORPORATION 

Doc Jiau 
DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

.llmn Payable To 

Doc Fee 
NA 

DEED OF TRUST ERIE COMMONS INVESTORS, LLC, A 

Cu:.t Ref# 

By: JASON MCNEILL 
Land Title 
Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-6009 
Fax: 
Form OE.WEB 06/06 

.D.m 
11-17-2010 

Amount 
$1,264,000.50 

Rofercnce# 
3732885 

Data 
08-30-0B 

Reference# 
3415791 

This ONB REPORT ii b1111ed on a limited search of the county real property 
re.cords nmJ Is intc11dcd for informntionul purposes only. The ON!! REPORT 
dots not oons11ru10 any form of waminty or ~uanmtu or litlc or th.lo 
Insurance, and shuula nol be used by lhc rcc1pla111 of the ONE REPOR~· 
115 Lhc bl!Sir for lllllldng any Jogal, inve1uncn1 or busln~n dcel1lons. Tho 
111clplcn1 or lho ONE REPORT should consult lagltl , IJllt and olhcr advisors 
bcforo making My such dc:c l.stn n,. T11a lf~bilily of l.4nd Titlo Ouonm<ce 
Company is stricUy limited 10 (1) Cllc rteipicnl of the ONE! REPORT, and no 
olhor pciton, and (2) tho amount paid for 1.ho ONE REPORT. 



ONE REPORT 

Land Title 
To: COMMUNITY DEVELOPMENT GROUP DateOrdered: 08-12-2019 

Order Number 808641 GUAMNTU CXIMPANY 
,. ••. ..,,c,cow 

Address: 

Attn: MARY DAVIES 

Fax: 

VACANT ERIE, CO 80634 

LEGAL DESCRIPTION 

Phone: 303-442-2299 

County: WELD 

LOT 1, BLOCK 11, ERIE COMMONS FILING NO. 6, SECOND AMENDMENT, COUNTY OF WELD, STATE 
OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-07-2019 

OWNERSHIP: COMMUNITY DEVELOPMENT GROUP OF ERIE, A COLORADO CORPORATION 

Doc Ivae 
DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

ltmn Payable To 

Doc Fee 
NA 

DEED OF TRUST ERIE COMMONS INVESTORS, LLC, A 

Cust Raf# 

By: JASON MCNEILL 
Land Title 
Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
Ferm OE.NEB 06/06 

llim 
11-17-2010 

Amount 

Reference# 
3732886 

J1fil 
08-30-0B 

Reference# 
3415791 

Thi, ONB REPORT Is based on a limited aearch of the county real property 
n:conu ond ls il)tcndcd for lnfom1atlontl purposes only. 1no ONE REPORT 
does not consti1utc 11ny fonn of wnrmnty or gunron!CD of liOe or Olia 
l11$11rttncc, end should not be us~-d by the fC<llplont of Iha ONE REPORT 
115 lhe bll.!15 (or making any legal , invcsuncnt or bu!ln= dcoislons. "fllo 
~ /plcnt of the ONE REPORT should COJ15Ult !eglll, 1M ond other ndvlsors 
boforc making any iuch dcc!Jionu. Tho liobility of I.and Title OuCllllntcc 
Comp1111y luuiccly limited 10 (I) tho. m:lpicnt of che ONU R.CPORT, and 110 
other pe11_on1 ond (2} the o.mcunt paid for tho ONE REPORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808694 
Landlltle 
C\JAIWlffi CDIIMH'I 

:-r•• -1.ro c- . c:0 11 
Attn: MARY DAVIES 

Fax: 

Address: U/K ERIE, CO 80634 

LEGAL DESCRIPTION 

Phone: 303-442-2299 

County: WELD 

A PORTION OF LOT 1, BLOCK 5, ERIE COMMONS, FILING NO. 4, TOWN OF ERIE. COUNTY OF 
WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: COMMUNITY DEVELOPMENT GROUP OF ERIE, INC., A COLORADO 
CORPORATION 

Doc Tvps 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

1111m 
NONE OF RECORD 

CUst: Ref# 

By: JASON MCNEILL 
land Title 

Payable Jo 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-6009 
Fax: 
Form OE.HEB 06/06 

Doc Fee 
$466.00 

Jlm 
08-24-2005 

Amount 

Roforenco# 
331~403 

Reference# 

This ONE REPORT Is based on a limited search of the county mil property 
re.:oid& end ill Intended for lnformarional purpose!! only. The ONE REPORT 
docs not comtituu. any form of werrnnty or gunrnntec of litlc or title 
lnsurnncc, and should not 11() u&ed by the recipient of rhc ONE REPORT 
n1 the buls fo r lllJlkjqg Ill\)' legal, lnvo.stmcnt or bu,lneu decisions. The 
recipient of the ONE REPORT should consult legal, 111x ~nd other advl!OITi 
bcfon: ffl.lllcing nny tillCh decl!ions. The llebUlry or Land Tltfo Ounrant.:e 
Company ill 3trlctly limited to (1) tho recipient of the ONB REPORT, and no 
other person, and (2) the amount paid for the ONE REPORT. 



ONEREPOR1 

Land lltle 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808699 QJIJ .l,,m& COMPANY Attn: MARY DAVIES 
•••-~roc . co11 

Fax: Phone: 303-442-2299 

Address: 101 ERIE PKWY ERIE, CO County: WELD 

LEGAL DESCRIPTION 
LOT 1 A 1, BLOCK 1, AND LOT 2, BLOCK 1, ERIE COMMONS FILING NO, 3, 3RD AMENDMENT, LOT 
1A1 AND LOT 2, BLOCK 1, COUNTY OF WELD, STATE OF COLORADO 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-07-2019 

OWNERSHIP: BOULDER COMMUNITY HEALTH, A COLORADO NONPROFIT CORPORATION 

Doc Type 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

.llmn 
NONE OF RECORD 

Cust Raf# 

By: JASON MCNEILL 
Land Title 

Payable Tp 

Property Resource Specialist 
Email: jamcnelll@ltgc.com 
Phone: 970-267-5009 
Fax: 
Ferm OE.WEB 06/06 

Doc Fee 
NA 

Dia 
03-06-2017 

Amount 

Reference# 
4283216 

Rofomnco# 

Thi., ONE REPORT Ls based on q llmlted 5~h of tho county real property 
records &nd Is ln1cndcd for ln!onnadonnl purposes QMI>'· Tho ONE lU!PORT 
dOC.l not constlwio nny form of wnmnty or ,uaruntco of lilla or title 
i/\5Wll1lCC, and should not be uscJ by the m:1plent or Ille ONE R.BPORT 
o) lltc bw for milking ooy legnl, lnv~nent or buslnc:ss dccWons. The1 
recipient of tho ONE REPORT ,houkl consult lesal, IAX ftJld olhcr advisor.; 
bt:.(oro maltlng any aucb dcclJions. Tl1a llnblllty or Land Tille Ounn:111.CO 
Comp11ny b 6lrklly llnulcd 10 (I) the ruilptent of the ONB REPORT, nnd no 
olher pen;on, end (2) 1he omoun1 p~ld for lho ONE RBPORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Data Ordered: OB-13-2019 

Order Number 808600 
LandlltJe 
CUARANTll COMPANY Attn: MARV DAVIES 

www .uoc (01111-

Fax: Phone: 303-442-2299 

Address: 201 S BRIGGS ST ERIE, CO 80516 County: WELD 

LEGAL DESCRIPTION 
LOT 1, BLOCK 6, ERIE COMMONS SUBDIVISION, FILING NO. 4, TOWN OF ERIE, COUNTY OF WELD, 
STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-07-2019 

OWNERSHIP: MERKEL PROPERTIES, LLC, A COLORADO LIMITED LIABILITY COMPANY 

Doc Type 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

J1ffm Payable To 

Ooc Foa 
$37.81 

DEED OF TRUST PEOPLES NATIONAL BANK 

Cust Re~lf 

By: JASON MCNEILL 
Land Title 
Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-6009 
Fax: 
Form OE,IIEB 06/06 

.!J..m 
02-05-2007 

Amount 
$768,000.00 

Reference# 
3452968 

Date 
12· 18· 13 

Roference/l 
3985105 

This ONE REPORT Is based on a limited search of lhe county real property 
records 1111d is inicndcd for infommliomd purposes only. n,o ONE REPORT 
docs not co~tiM11 any fom1 of Wllll'Mty or guAra11tee of dtlo or title 
lnsuro.uco, I.lid should not be used by llto rcclp!ent of tho ONE REPORT 
11-'1 Iha bllSls ror mo.ltlng uny lcg11l, lnYe.stntgnt or buslnes.si d~lsl0M. 'fhc 
n:c!plcnt of tho ONE REPORT should cun$ult legal, tllll and other advisor, 
before muking any 5\lch decisions. Tha llablll1y of t...nd Tille Guaro.ntco 
Company ls strictly limited lo (I) Iha recipient of the ONE REPORT, AJld no 
olhC)r person, and (2) \he amount paid for tho ONB IU!PORT. 



ONE REPORT 

d Title 
Ta: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08·13-2019 

Order Number 808711 GUAMPll't.l COMPANY Attn: MARY DAVIES 
a ww 1 ,,a~ 1COlf' 

Fax: Phone: 303-442·2299 

Address: 199 S BRIGGS ST ERIE, CO County: WELD 

LEGAL DESCRIPTION 
LOT 1, BLOCK 2, ERIE COMMONS SUBDIVISION, FILING NO. 3, TOWN OF ERIE, COUNTY OF WELD, 
STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: HEARTLAND FINANCIAL USA, INC., A DELAWARE CORPORATION 

Doc IVJ1e 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

J1wn 
NONE OF RECORD 

Cu.st Ref# 

By: JASON MCNEILL 
land Title 

Pavable To 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
r0rm OE.HEB 06/06 

Doc Fee 
NA 

llBll 
10-01-2007 

Amount 

Roference# 
3607724 

Roferance# 

Thia ONE REPORT is based on a limited search of the county real property 
records cu1d Is Intended for lnfom1ntlonal purpo50$ only. The ONE REPORT 
dot<S not eomlitutc eny form or wa.mmty or ~uuunuic of lillo or title 
Insurance, end sltoutd not be U$ed by the n:c1plcn1 or IJ10 ONB REPORT 
113 th~ ba.sl for rrui.kiog any legnl , 1.nvesm,ent or buslnc..tt dllOI Ions. n1~ 
recjplan1 or tho ONe. REPORT should eoruult legol, ~ ond oilier qdvl&ors 
befo111 malci11g 1111y ,uch de<:lslons. Tha Uabllil)I or wtl ·rille (.lua111n1u 
Company la stricll.1 11.nuled lo (I) thG recipient of the ONU RBl'ORT, 411d no 
othor person, and (2) the amount pald for the ON!! REPORT. 



ONE REPORT 

dTitle 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808705 GIIAMln'U COMP....-1 Attn: MARY DAVIES 
,. ••. u,c,co111 

Fax: Phone: 303-442-2299 

Address: 89 S BRIGGS ST ERIE. CO County: WELD 

LEGAL DESCRIPTION 
LOT 4. BLOCK 2, ERIE COMMONS SUBDIVISION FILING 3. COUNTY OF WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: KEYSTONE COMMONS LLC 

Doc Ty:pe 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

Pnyablo To 

Doc Fee 
$67 .60 

.lltm. 
JUDGMENT 
DEED OF TRUST 

SUSTAINABLE BLDG DEVL LLC 
WELLS FARGO BANK, N.A. 

cust Ref# 

By: MARY YOUNG 
Land Title 
Property Resource Specialist 
Email: mayoung@ltgc.com 
Phone: 
Fax: 
Form OE.WEB 06/06 

.D.m 
03-27-2014 

Amount 
$52,798.66 
$573,700.00 

Reference# 
4005110 

.D.nft 
04-19-16 
03-27-14 

Ref erencell 
4198553 
4005111 

This ONE REPORT Is based on a limited search of the county real property 
=ords Q.Qd is Intended for infcmnntional pUrpo,iOS only. The ONE Rl:lrORT 
doos not constirute 11ny fonn of wCUTOnty or ~uOJ11nl~ of lillc or title 
insurunce, und should nol be used hy Ilia rcc1picn1 of the ONB RGPORT 
115 Cho bllllls ror maldng o.ny li:gnl, inv~tmcnt or buslncss d(Clsions. Tho 
n!clplent of Che 0.Nll REl'ORT should consult legal, 14.11 nml other ndvhoD 
beroio maklng An)' suoh dccis!ons , T11e lbbllity of Lnnd 'l'itlc Ou~Jlllllt:4 
Comps,ny Is ~tric1Jy llmltod lo ( I) I.he recipient of ll\11 ONE JU!POKT, IIJ\d no 
other person, ond (2) 1he amount paid (or I.he ONE REPORT. 



ONE REPORT 

LandTitle 
Tu: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808719 QIAllJITU COMPANY Attn: MARY DAVIES 
••••UGC , COM 

Fax: Phone: 303-442-2299 

Address: 71 ERIE PKWY# 1018 ERIE, CO 80616 County: WELD 

LEGAL DESCRIPTION 
CONDOMINIUM UNIT 101 B, ERIE COMMONS COMMERCIAL CONDOMINIUMS, TOWN OF ERIE, COUNTY OF 
WELD, STATE OF COLORADO . . 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: FOUR PLACE, LLC, A COLORADO LIMITED LIABILITY COMPANY 

Doc Type 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

!mm 
ASSIGNMENT OF REN 
DEED OF TRUST 

Cust Ref# 

By: JASON MCNEILL 
Land Title 

Payable Jo 
SUNFLOWER BK 
SUNFLOWER BK 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
Form OE . WEB 06/06 

Doc Fee 
$62.66 

llA1ll 
10-03-2018 

Amount 

$435,000.00 

Reference# 
4436048 

.IW.I 
10-03-18 
10-03-18 

Roforenco# 
4436051 
4436050 

This ONE REPORT is based on a limited search of tho county real property 
records and Is inwnded for lnfonnnllonlll purposc.s only. The ONE RI!PORT 
doc.s noc con61lruie nuy fonn or warranty or guorancu of llllc or cicle 
lnsunll\c~. ond ahould not be 111ed b:, !ho recipient of lho ONE REPOaT 
llf lhc bnsis for mnking wiy ldgUI, invC!ltmont or bu,inMs decl,lons. ·Tue 
n:ciplenc of the ONE REPORT 1hauld consulc legal, 111X llld other advlson 
bcfon, Maldng ~Y such decisions. Tho llnblUty of La.nd 111/a Guuramee 
Co!upnny Is ruiclly llmlled 10 (I) lh~ recipient or tho ON'E R.6PORT, ond llO 
other pcn;qn, nnd (2) tho amount pnld for lhc ONE RBl'ORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808718 
dlltle 

C1Ji\lAHTU CIJIAPANI Attn: MARY DAVIES 
tr'IIIIW , \fOC , ,oJI 

Fax: Phone: 303-442-2299 

Address: 71 ERIE PKWY # 1038 ERIE. CO County: WELD 

LEGAL DESCRIPTION 
CONDOMINIUM UNIT 1038, ERIE COMMONS COMMERCIAL CONDOMINIUMS, TOWN OF ERIE, COUNTY OF 
WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: AUSSEA ENTERPRISES, LLC, A COLORADO LIMITED LIABILITY 
COMPANY 

QacJmo 
WARRANTY DEED 
WARRANTY DEED 

Doc Fee 
NA 
$59 .00 

ENCUMBRANCES AND OTHER DOCUMENTS 

ltlm 
ASSIGNMENT OF REN 
DEED OF TRUST 
ASSIGNMENT OF REN 
DEED OF TRUST 

Cust Ref# 

By: JASON MCNEILL 
Land Title 

P:avable To 
GUARANTY BANK ANO TRUST COMPAN 
GUARANTY BANK AND TRUST CDMPAN 
GUARANTY BANK AND TRUST COMPAN 
GUARANTY BANK AND TRUST COMPAN 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
Form OE . WEB 06/06 

.D..111 
10-03-2018 
09-28-2018 

Am111rni 

$800,000.00 

$948,000.00 

Reference/I 
4436106 
4434777 

11m 
09-2B· 18 
09·28·18 
09·28·18 
09-28·18 

8111!mmceif 
4434782 
4434781 
4434780 
4434779 

This ONE REPORT la based on a limillld search of the county real property 
records ond Is Intended for lnfonnollonol purposes only. The ONI! REPORT 
does not 1:urutiMo any fo,m or Wamlllt}' or ~UllfMleo of tillo or I.Ille 
lnsunln<:c , o.nd 1hould not be used by the recipient of lho ONE RllPORT 
o, the bru;lf for 111Aldng any lcgnl, 1n,•e51mcn1 or bus!nefs deciflon9. The 
recipient orlhe ONB REPOR'f should eonsult legal, IAX n11d ,olhcr advisors 
bcf?n, nlllldng nny such c:kcllllons. Tho Uablllty of Land Tille Gua1un1n 
Compnny is striclly limll«:I to (I) Ilic NClplcnt of lho ONE REPORT, IUltl no 
other pclllon, and (2) tho lllTIOllnt poid for the ONB REPORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808723 
Landlltle 
CIUAAANTU C:OIIMHY Attn: MARY DAVIES 

W'WWoHGC , t;OW 

Fax: 

Address: 149 S BRIGGS ST# 100A-106A ERIE, CO 
80616 

LEGAL DESCRIPTION 

Phone: 303-442-2299 

County: WELD 

UNITS 100A, 101A, 102A, 104A AND 106A, ERIE COMMONS COMMERCIAL CONDOMINIUMS, TOWN OF 
ERIE. COUNTY OF WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: ERIE COMMONS COMMERCIAL PARTNERS, LLC, A COLORADO LIMITED 
LIABILITY COMPANY 

Doc Type 
QUIT CLAIM DEED 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

J!!m 
ASSIGNMENT OF REN 
DEED OF TRUST 

Cust Ref# 

By: JASON MCNEILL 
Land Title 

Payable To 
CHAMPION BK 
CHAMPION BK 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-6009 
Fax: 
Form OE.lfE:B 06/06 

Doc EH 
NA 
$46.00 

.D..111 
04-17-2008 
06-19-2007 

$1, 130,000.00 

BHfaronco# 
3548416 
3484437 

D.111 
10-12-07 
10-12-07 

8oforcnce/l 
3510670 
3510669 

This ONB REPORT ls based on a llmited search of lhc county real property 
records and Is lnlended for lnfom!IIJionlll purposes only. Tho ONE RBPORT 
doet not co11Jtituto any form or wafnlllty or i:uonu,t.co or title or title 
lnsul1ll\cc, ond ,hould not bo used by the ra:l11ic11C of tho ONB RBl'ORT 
as the bnsls for mnlclng eny logQJ, lnvestmcnr or bus!ocu decl.lloos. ·ntc 
n:dpicnt of Iha ONE RBPORT should consul t loge I, lair; imd 01hcr dvlson 
boforo mllklns any such 11«1,;lons. The l illblU1y of l.llnd Tille Ounrnntee 
Company Is strictly Un~led lo (l) tbc rtelplcnt ofc!lo ONE RBl'ORT, 11nd 110 

otllcr perron, llnd (2) llio amo11J1t paid fo r 1h11 ONE RBl'ORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808698 
dlltle 

GUAMlffU tQMPANY Attn: MARY DAVIES 
www.uac.cou. 

Fax: Phone: 303-442-2299 

Address: 61 ERIE PKWY ERIE, CO County: WELD 

LEGAL DESCRIPTION 
LOT 6, ERIE COMMONS FILING NO. 3, SECOND AMENDMENT, COUNTY OF WELD, STATE OF 
COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: ERIE PARKWAY LLC, A COLORADO LIMITED LIABILITY COMPANY 

Doc IJPQ 
WARRANTY DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

~ 
ASSIGNMENT OF REN 
DEED OF TRUST 

Cust Raf# 

By: LIANA GIFFORD 
Land Title 

Payable To 
BANK OF THE WEST 
BANK OF THE WEST 

Property Resource Specialist 
Email: lgifford@ltgc.com 
Phone: 970-282-3649 
Fax: 970-282-3652 
Form OE.WEB 06/06 

Doc Fee 
$90.00 

.Qm 
04-16-2016 

Amount 

$785,DDD.DO 

Reforencs# 
4196848 

Date 
08-05•16 
D4•15·1B 

Referonce# 
4225678 
4195850 

This ONE REPORT is based on a limited search of the county real property 
record nnd IJ lnlendcld for inronMtlonnl 11urposc:s only. Tho ONll IU!PORT 
d0C'5 not connit.uto ony ronn of wamnty or _gun.ninU!o of tlU11 or dtlo 
lnsumnco, and should 1101 be usw by the recipient of Illa ONR REPORT 
111 the blllll.1 fornlllklog o.ny leg(!), inVC11U11cn1 or bu1i11u:; d(:(liiion1. 'l11c 
r~lp!c.ru oflhc mm REPOR'f ihoultl consull lagtl, w: o.nd other adviso rs 
bofori:, mllldng nny such di:.clsions. Tho ll1b11ity of wd Tilli: Gu11nr1ti!i' 
Compony l, striclly Urnlrod to (I) Iha rceiplont of tho ONH RJil'ORT, 111111 no 
other person, nnd (2) lho Amount 1)4id for il1e1 ONB RBl'ORT. 



Prepared For: 
d lltle COMMUNITY DEVELOPMENT GROUP 

OUAIAlff11 Q)MMIIY MARY DAVIES 
w11tw.uoc.co111 

Reference: 51 ERIE PKWY ERIE, CO 

Attached are the additional documents you requested: 

Doc Ivue 
AGRSUB 

LIANA GIFFORD 
Land Title 
Property Resource Specialist 
Email: lgifford@ltgc.com 
Phone: 970-282-3649 
Fax: 970-282-3652 
MID.DOC& 808698 

Rocordad 
04-16-16 

Rocoptjon#/BookPaqe 
4195851 



ONE REPORT 

d Tltle 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808716 GtJAMNrtt COMPANY Attn: MARY DAVIES 
t1JWW 4 lrOC: . (0" 

Fax: Phone: 303-442-2299 

Address: 71 ERIE PKWY# 105B & 104B ERIE, CO County: WELD 

LEGAL DESCRIPTION 
CONDOMINIUM UNIT 104B AND 106B, ERIE COMMONS COMMERCIAL CONDOMINIUMS, TOWN OF ERIE, 
COUNTY OF WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: GAMA PROPERTY HOLDINGS, LLC, A COLORADO LIMITED LIABILITY 
COMPANY AND GARY D. SCHNABEL 

Doc Type 
WARRANTY DEED 

ENCUMBRANCES ANO OTHER DOCUMENTS 

.lltm 
ASSIGNMENT OF REN 
DEED DF TRUST 

Cust: Re£# 

By: JASON MCNEILL 
Land Title 

Payable To 
CHAMPION BK 
CHAMPION BK 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
Form OE,WE:B 06/06 

Doc FeB 
$76.28 

11.m 
12-27-2018 

Amount 

$647,750.00 

Reference# 
4466406 

.DJUg 
12•27-18 
12·27· 18 

Roforence# 
4456409 
4458408 

Th~ ONE REPORT Is based on a limltcd st!llJ'Ch or the county real proporty 
records 1U1d It intended for inromiallonal purpom only. Tha ONE R.OPORT 
d= not co11stltu1c ony ronn or warruuy or ~unrantec of ritlo or tillt 
lnsumncu, and should not be wed by me ru1pi1m of lhc ON6 REPOR'L' 
~ tl1a bu.sb for mllkiltg ony lcgol, l11vcsunen.t or business decJslQns. The 
nicli,lent ofll1c ONII RllFORT ,110 u!d consult legel, lllX and olhcr ndviso~ 
before ffl.l)king nny such dec:.isiorui . The llRbUJty of Lund Title GuQron1ec 
Compa11y 1, ,1rktly lirnlttd to (I) tha rcolplcnt of the ONB REPORT, 11nd 011 
othor pa!SOn, and (2) the nmo11111 pntd for the ONT! REPORT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808708 Attn: MARY DAVIES 

Fax: Phone: 303-442-2299 

Address: 149 S BRIGGS ST ERIE, CO 80616 County: WELD 

LEGAL DESCRIPTION 
LOT 3, BLOCK 2, ERIE COMMONS SUBDIVISION, FILING NO. 3, TOWN OF ERIE, COUNTY OF WELD, 
STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: ERIE COMMONS COMMERCIAL PARTNERS, LLC, A COLORADO LIMITED 
LIABILITY COMPANY 

Doc Jy:pe 
QUIT CLAIM DEED 
WARRANTY DEED 

ENCUMBRANCES ANO OTHER DOCUMENTS 

l1!ml 
ASSIGNMENT OF REN 
DEED OF TRUST 

Cust Raf# 

By: JASON MCNEILL 
Land Title 

Payable To 
CHAMPION BK 
CHAMPION BK 

Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-6009 
Fax: 
Ferm O&,N&B 06/06 

Doc Fee 
NA 
$46.00 

.Dm 
04-17-2008 
06-19-2007 

Amount 

$1,130,000.00 

Reference# 
3548416 
3484437 

.D..m. 
10-12-07 
10,12,07 

Boforence# 
3510670 
3510889 

This ONE REPORT is based on a llmlted sean:h of tho county real property 
n:cords nrul ii intanded for lnfom\Dtionol pucpoSM only. 1110 ONE REPORT 
doo.s nor constituio !lflY fonn or watl'llnty or ii\JMlllltce of lido or lit!a 
lnsuram:o, ond lhould no! be used by Ula n:.c1planl of Ilia ONE· REPORT 
D! thG b[lll)s for 11111king ony legal, invc:nnnmt or buslnc.ss deiclslons. 1'hc 
~ipiont oflhc ONB REPORT should consult leg~!, tai11111d olher odvlsors 
IJcfore moking 1my 5Uch dcclllons, 1110 Unbllily or Land 'l'ltlo Ounm11tte 
Compony Is strlclly llmitw to (I) the n:clplent of 1h1: ONE REPORT, 1md no 
othc:r pol"5'0n, end (2) lhc amowit p:ild for tbc ON'!? RBPOR'f. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808712 
Land Title 
OUAIIANTH CO M PMV Attn: MARY DAVIES 

ww-.,1.ra,,co11 

Fex: Phone: 303-442-2299 

Address: 61 ERIE PKWY# 100 ERIE. CO 80616 County: WELD 

LEGAL DESCRIPTION 
CONDOMINIUM UNIT NO. 100, HAPPY LAW UPTOWN CONDOMINIUMS, COUNTY OF WELD, STATE OF 
COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: COMVET GROUP, LLC, A COLORADO LIMITED LIABILITY COMPANY 

Doc Type 
WARRANTY DEED 

ENCUMBRANCES AN D OTHER DOCUMENTS 

.l1!un Payable To 

Doc Fee 
$110.00 

DEED OF TRUST WELLS FARGD BANK, N.A. 

Cust Ref# 

By: JASON MCNEILL 
Land Title 
Property Resource Specialist 
Email: jamcneill@ltgc.com 
Phone: 970-267-5009 
Fax: 
Ferm OE,WE:B 06/06 

.!!!Ill 
01-16-2017 

Amount 
$980,000.00 

Roforencel/ 
4269785 

.D.itm 
01-16-17 

Roforunooh 
4269787 

This ONE REPORT is based on a limited search of the county real property 
n:conJ, 1111d is lnlC!nded for ln/onnnticnnl purposes only. 1'ho ONE REPORT 
docs not constitute ony (orm or wa.rrnnty or guarnntl!c of lillc or litlc 
lnsumnt"ll, amJ ~ho11ld not be used by tho rcclplom of tho ONE REPORT 
BS tl1c'bnsl! fo r making nny loll',II, i.nvcstmcnt or bu.!incss- dccl:slons. Tho 
rco.ipic111 of the ONE REPORT ~hould consuh legat, 111x and 11thcr 11cM~o111 
before m111dng 1111y ruch dei:IJlone. The llablli1y of l..ond Tl<lc Gunrnn1u 
Compn11y Is striclly limllt:d to (I) the rccipianl of the ONE REPORT, lind no 
other person, and (2) the amount paid for the ONE REPORT, 



ONE REPORT 

l.andTitle 
To: COMMUNITY DEVELOPMENT GRO!JP Date Ordered: 08-13-2019 

Order Number 808714 CUAll,\"1'0 COMPANY Attn: MARY DAVIES 
.... w.uoc.cow 

Fax: Phone: 303-442-2299 

Address: 61 ERIE PKWY# 102 ERIE, CO County: WELD 

LEGAL DESCRIPTION 
CONDOMINIUM UNIT 102, HAPPY LAW UPTOWN CONDOMINIUMS. COUNTY OF WELD. STATE OF 
COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-08-2019 

OWNERSHIP: CHAMPION BANK 

Qoc Type 
PUBLIC TRUSTEES DEED 

ENCUMBRANCES AND OTHER DOCUMENTS 

lwn 
NONE OF RECORD 

Cuat Ref# 

By: JASON MCNEILL 
Land Title 

Payable To 

Property Resource Specialist 
Email: jamcneill@ltgc .com 
Phone: 970-267-6009 
Fax: 
Farm OE,NES 06/06 

Doc Fee 
NA 

.12.m 
06-25-2018 

Amount 

Roference# 
4409642 

Roferenco# 

Thu ONE REPORT is based on a limited si:arch of the county real property 
rueords and I! Intended for lnron1111cion1I purposu only. Tho ONl! REPORT 
doo.s nor consU111r.c eny (01111 of wamwty or gunrantcc of title or tille 
lnrurance, and should not be used by tho recipient or the ONll REPORT 
tis the basi, (or mnklng llllY legal, lnvc.stmcint or business dcclslon5. The 
recipient oft.ho ONE REPORT should consult legal, LOX ind other Pdvlsors 
before mnking any 61lch decisions. 1110 UoblJlty of wd Title Gua111n1.ec 
Compo.ny is strictly llmltal to ( I) th11 recipient of lhe ONE REPORT, and no 
other person, ond (2) the amount paid for the ONE REPO,RT. 



ONE REPORT 
To: COMMUNITY DEVELOPMENT GROUP Date Ordered: 08-13-2019 

Order Number 808701 
dlltle 

l'lUMANTU CDM~Nff 

R'WW,UGC,COM 

Address: 

Attn: MARY DAVIES 

Fax: 303-442-1241 

61 ERIE PKWY ERIE. CO 80616 

LEGAL DESCHIPIIQN 

Phone: 303-442-2299 

County: WELD 

LOT 6, EAIE COMMONS SUBDIVISION FILING 3, SECOND AMENDMENT. EXCEPT UNITS 100 AND 
102, HAPPY LAW UPTOWN CONDOMINIUMS, COUNTY OF WELD, STATE OF COLORADO. 

OWNERSHIP & ENCUMBRANCES 

Certification Date: 08-15-2019 

OWNERSHIP: COMVET GROUP, LLC,CHAMPION BANK 

Doc Jvpe 
WARRANTY DEED 
DEED 

ENCUMBRAN CES AND OTHER DOCUMENTS 

Item 
DEED OF TRUST 

cu.st Ref# 

By: LIANA GIFFORD 
Land Title 

Payablo To 
WELLS FARGO 

Property Resource Specialist 
Email: lgifford@ltgc.com 
Phone: 970-282-3649 
Fax: 970-282-3652 
Form OE.WEB 06/06 

Doc Fee 
$110.00 
$0.00 

Dim 
01-16-2017 
06-25-2018 

AIM!ill.t 
$980,000.00 

Roferem:e# 
4269785 
4409642 

D.m 
D1-16·17 

Reference# 
4269787 

Thi.a ONE REPORT is based on a limited search of the county 111111 property 
records and ls Intended for lnfonJU1.U0nal purpose1 only. The ONE REPORT 
doc., no! constib.JID nny form of warrunty or guuantu or dlle or tlllc 
ln~umnco, nod should not be used by 1ho n:clrl~t of lho ONE REPORT 
11S Iha bulJ for mnldng any legal, Investment or buslnos, dccl5lons .. The 
recipient of I.he ONE REPORT ahou.hJ consult legal, lllX Md olhar advlsol'!I 
berore mnklog any il!Ch dcclslol\S, Tha ll•billl)' of Land Till~ Ouornnieo 
Compnny Lt smelly limited to (1) the n:clpieot of the ONE REPORT, and no 
other peraon, and (2) the amount paid for the ONE REPORT. 



EXHIBITK 

Town-District Intergovernmental Agreement 



INTERGOVERNMENTAL AGREEMENT 
BETWEEN 

THE TOWN OF ERIE COLORADO 
AND 

ERIE COMMONS METROPOLITAN DISTRICT NO. 3 

THIS AGREEMENT, effective as of December 2, 2019 (the "Effective Date"), is made 
and entered into by and between the Town of Erie, a municipal corporation of the State of 
Colorado (the "Town"), and Erie Commons Metropolitan District No. 3, a quasi-municipal 
corporation and political subdivision of the State of Colorado (the "District") ( each a "Party1' and 
collectively the "Parties") . 

RECITALS 

WHEREAS, the District was organized to provide those services and to exercise powers 
as are more specifically set forth in the District's Service Plan dated August 16, 2019, as 
amended from time to time after Town approval (the "Service Plan"); and 

WHEREAS, Section 9-4-6 of the Erie Municipal Code requires an intergovernmental 
agreement between the Town and the District prior to the District levying any taxes or issuing 
any debt; and 

WHEREAS, the Town and the District have determined it to be in their best interests to 
enter into this Agreement; 

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements 
herein contained, and for other good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged, the Parties agree as follows: 

COVENANTS AND AGREEMENTS 

1. Incorporation by Reference. The Service Plan and Title 9, Chapter 4 of the Town 
Code (the "Special District Code") are hereby incorporated in this Agreement by this reference. 
The District agrees to comply with all provisions of the Service Plan and the Special District 
Code. 

2. Enforcement. The Parties agree that this Agreement may be enforced in law, or in 
equity for specific performance, injunctive, or other appropriate relief as permitted by law. The 
Parties also agree that this Agreement may be enforced pursuant to Section 32-1-207, C.R.S. and 
other provisions of Title 32, Article 1, C.R.S., granting rights to municipalities approving a service 
plan of a special district. 

3. Maximum Mill Levy. Contemporaneously with the approval of the Service Plan, 
the Town's Board of Trustees approved the Erie Commons Planned Development Amendment 
No. 9, which rezones Parcel B-7 to allow for residential use. If the recorded plat for Parcel B-7 
includes between 125 and 149 residential dwelling units, the Maximum Mill Levy (as defined in 



the Service Plan) shall be reduced by the District from 50 mills to 35 mills. If at any time any 
recorded plat for Parcel B-7 includes 15 0 or more residential dwelling uni ts, the Maximum Mill 
Levy shall be reduced by the District from 50 mills to 25 mills. In either case, the reduced 
Maximum Mill Levy shall be implemented by the District in its then next occurring mill levy 
certification to Weld County. Until the Maximum Mill Levy is so reduced, the District shall not 
issue, incur or assume any debt that includes a pledge or commitment of any more than 25 mills. 

Failure of the District to comply with the conditions set forth in this Section 3 shall 
constitute a material violation of the Service Plan. 

4. Entire Agreement of the Parties. This Agreement constitutes the entire agreement 
between the Parties and supersedes all prior written or oral agreements, negotiations, or 
representations and understandings of the parties with respect to the subject matter contained 
herein. 

5. Amendment. This Agreement may be amended, modified, changed, or terminated 
in whole or in part only by a written agreement duly authorized and executed by the parties hereto. 

6. Governing Law; Venue. The laws of the State of Colorado shall govern the 
interpretation and enforcement of this Agreement, without giving effect to choice of law or 
conflict oflaw principles. The Parties hereby submit to the jurisdiction of and venue in the District 
Court in Weld County, Colorado. 

7. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to 
describe the rights and responsibilities of and between the Parties only and is not intended to, and 
shall not be deemed to confer any rights upon any persons or entities not named as Parties. 

8. Effect of Invalidity. If any portion of this Agreement is held invalid or 
unenforceable for any reason by a court of competent jurisdiction as to either party or as to both 
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not 
cause the entire Agreement to be terminated. 

9. Assignability. Neither the Town nor the District shall assign their rights or delegate 
their duties hereunder without the prior written consent of the other Party. 

10. Notices. All notices, certificates or other communications hereunder shall be 
sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, 
mailed by certified or registered mail, postage prepaid, delivered electronically (if confirmed 
promptly telephonically) or dispatched by telegram or telecopy (if confirmed promptly 
telephonically), addressed to the following address or at such other address or addresses as any 
party hereto shall designate in writing to the other Party: 

Town of Erie 
645 Holbrook Street 
Erie, CO 80516 

Erie Commons Metropolitan District No. 3 
c/o White Bear Ankele Tanaka & Waldron 

2181.4600 989100 2 



Attn: Sean Allen, Esq. 
2154 E. Commons Ave., Suite 2000 
Centennial, CO 80122 

11. Successors and Assigns. This Agreement and the rights and obligations created 
hereby shall be binding upon and inure to the benefit of the Parties and their respective lawful 
successors and assigns. 

ATTEST: 

By: ___________ _ 

Secretary 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TAN AKA & WALDRON 

Attorneys At Law 

General Counsel to the District 

ATTEST: 

Jessica Koenig, Town Clerk 

2181.4600 989100 

ERIE COMMONS METROPOLITAN 
DISTRICT NO. 3 

BY: ________________ _ 

President 

TOWN OF ERIE, COLORADO 

Jennifer Carroll, Mayor 

3 




